
PERMA CONSTRUCTION AIDS PRIVATE LIMITED 
. lN: U45201 OJ 1997PTC032 I 04 

Regtster d Office : UNlT-ll PLOT NO.3102, OIDC SARIGAM 
VALSAD Valsad OJ 396155 

Email address : inti @permaindia.com 

NOTICE OF 23RD ANNUAL GENERAL MEETING 

NOTICE is hereby given that the 23rd Annual General Meeting of the Shareholders of 
Perma Construction Aids Private Limited will be held on Friday, September 25, 2020 at 
4.00 p.m through Video Conferencing ("VC") or Other Audio Visual Means ("OAVM"), to 
transact the following business: 

ORDINARY BUSINESS; 

1. To appoint Chairperson for the 23rd Annual General Meeting of the Company.; 

2. To receive, consider and adopt the audited financial statements of the Company for 
the year ended 31st March, 2020 and Profit & Loss for the period ended on that date 
together with the report of the Board of Directors and Auditors thereon ; 

3. To appoint a Director in place of Mr. Charles Augustine (DIN: 00350686), who retires 
by rotation and, being eligible, offers himself for re-appointment. 

FOR AND ON BEHALF OF THE BOARD 

PERMA CONSTRUCTION AIDS PRIVATE LIMITED 

v-
P.DPai 
Director 
DIN:08115481 
Date : August 27, 2020 
Place: Mumbai 

-......... 

Ariuj·Jain 
Director 
DIN : 08091524 
Date : August 27, 2020 
Place: Mumbai 



NOTES: 

1. VID- 19 pand mi 
vid ircular d t d May 5, 202 

, 020 and April 1 , 2020 ( o lt · r 
nnitted th h lding f the Annu r 
AV M without phy ica l pre cnce 

plian with the pr vi ion of the n ' 

OAVM. 
ular , the AGM of the ompan eing held t 

2. Pur uant to the provision of the Act, a Member entitled to attend and v te at the 
AGM i entitled to appoint one or more proxie to attend and vote in tead of 
him elf/ herself and such a proxy need not be a member. Since thi AGM i held 
pur uant to the MCA Circulars through VC / OAVM, physical attendance of 
Member ha been dispensed with. Accordingly, the facility for appointment of 
proxie by the members will not be available for the AGM and hence the Proxy 
Form and Attendance Slip are not annexed to this Notice. Attendance of 
members through VC or OA VM shall be counted f<ir the purpose of reckoning 
the quorum under sec 103 of the Act. 

I 

3. Corporate members are requested to send a scan copy (PDF/~O format) of a 
duly certified Board resolution / authorization etc. ~tiihorizing their 
representatives to attend through VC / OA VM and vote at the ·meeting. 

/ 

4. Facility of joining the AGM through VC / OA VM shall open 15 minutes before 
the time scheduled for the AGM and will be available for Members on first come 
first basis and shall not be closed till the expiry f>I 15 minutes after such 
scheduled time. Instruction for joining and mannir of participation through 
Microsoft Teams app will be shared by separate email before the AGM. 

5. In compliance with the MCA Circulars and the Articles of Association, the 
Chairman may decide to conduct a vote by show of hands, unless a demand for 
poll is made by any member in accordance to sec 109 of the Act. Where a poll on 
any item is taken, members can then cast their vote on that resolution by sending 
emails through their registered email ~ddress to akshayrao@nerolac.com 

6. Since the AGM will be held through VC / OA VM, the rq.w:e·:·ma-p is not annexed 
in this Notice. .:·· 

FORAND ON BEHALF OF THE BO~ ·~o~c,~~o~ri--A~i<t. ...... ~ ~ 
,..S L 

PERMA CONSTRUCTION AIDS PRl~TE LIMITEri .~ · / Fi: 
~ ~~ 
P.D Pai 
Director 
DIN:08115481 
Date: August 27, 2020 
Place: Mumbai 

Anuj Jain 
Director 
DIN : 08091524 
Date: August 27, 2020 
~lace : Mumbai 
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(Rs. in lacs) (lb. in laa) 

Revenue From Operation 3523. 12 3430.96 
Other Income 4.81 17.36 
Total Income 3527.93 3448.32 

Less Expenses 3188.07 3192.87 

Profit befi re interest, depreciation and 339.86 255.45 
tax 

Less : Interest 3.38 7.94 
Profit before depreciation 336.48 247.51 

28.03 27.97 
Less: Depreciation 

' 
Less: Exceptional Item - 38.02 

I 308.45 
Profit/(Loss) before Taxation 219.54 

Less: Provision for Taxation : -
Current Tax 79.76 57.09 

Deferred Tax 1. 12 -5.19 
Profit After Tax 227.57 129.61 

Add: Balance brought forward from 1035.66 906.05 
previous year 

Net profit available for appropriation c/f 1263.23 1035.6 6 
to Balance Sheet 

2. REVIEW OF BUSINESS OPERATIONS: 

Your Directors wish to present the details of Business operations done during the year 
under review: 

1 
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5. D TAil, OF JOINT VENTURE/ A O IATE OR UB IDIARY 
OMPANIE : 

Th re are n J int Venture/ A iate r ub idiary ompan ie f the ompany n31 
Mar h, 020. 

6. DETAILS OF FRAUD REPORT BY AUDITOR: 

per auditor ' report, no fraud u/s 143(12) were reported by the auditoT . 

. BOARD S COMMENT ON THE AUDITORS' REPORT : 

The ob ervations of the Statutory Auditors, when read together with the relevant notes to 
the accounts and accounting policies are self explanatory and do not caU for any further 
comment. 

8. MATERIAL CHANGES AND COMMITMENT IF ANY, AFFECTING THE 
FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED 
BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO 
WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF 
THE REPORT AND CHANGE IN THE NATURE OF BUSINESS: 

There has been no material changes and commitment, affecting the financial position of 
the Company which have occurred between the end of the financial year of the Company 
to which the financial statements relate and the date of the report.Further,there has been 
no change in the nature of business during the year 

9. DIRECTORS AND KEY MANAGERIAL PERSONNEL : 

During the year under review, Mr. Anuj Jain and Mr. PrashantPaiwho were appointed as 
Additional Director of the Company on April 25, 20 l 9were appointed as Director of the 
Company on September 30, 2019 and Ms. SafiaWaheed resigned from the Board of 
Directors of the Company w.e.f. April 25, 2019. 

2 



PERMA CONSTRUCTION AIDS PVT. LTD. 

10. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION: 

(A) Conservation of cncrgy-

(i) The steps taken or impact on conservation of energy: The Company has already 
carried out certain energy conservation proposal that have resulted in avings. 
Other areas are being identified for further conservat ion. These schemes are 
expected to result in reasonable savings during the current year. 

(ii) The steps taken by the company for utilizing alternate sources of energy: Nil 
(iii)The capita) investment on energy conservation equipments: Nil 

(B) Technology absorption-

(i) the efforts made towards technology absorption:No research and development 
were carried out by the Company 

(ii) the benefits derived like product improvement, cost reductio~ product 
development or import substitution: Not Applicable 

(iii)in case of imported technology (imported during the last three years reckoned 
from the beginning of the financial year): 

(a) the details of technology imported: Not Applicable 
(b) the year of import: Not Applicable 
( c) whether the technology been fully absorbed: Not Applicable 
(d) if not fully absorbed, areas where absorption has not taken place, and the 
reasons thereof: Not Applicable, and 

(iv)the expenditure incurred on Research and Development: NIL 

11. FOREIGN EXCHANGE EARNINGS AND OUTGO: 

The total imports during the financial year ended 31st March, 2020 were 

Rs.125.51 Lakhscompared toRs. 93.45 Lakhs during the last financial year. The 

total earning in foreign currency during the financial year was Rs. 167 .68 

Lakhsas compared to Rs. 219 .19 Lakhs during the previous financial year. 

12. STATEMENT CONCERNING DEVELOPMENT AND 
IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE 
COMPANY: 

The Company does not have any Risk Management Policy as the elements of risks 
threatening the Company's existence are very minimal. Necessary internal checks 
and controls are duly installed. The management reviews these checks and 
controls with reference to their findings and accordingly remedial actions are 
taken by the Management in the best interests of the Company and its employees 
and stakeholders. In the opinion of the Board of Directors there are no elements of 
risk currently which may threaten the existence of the Company. 
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PERMA CONSTRUCTION AIDS PVT. LTD. 

13. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE 
COMP ANY ON ITS CORPORA TE SOCIAL RESPONSIBILITY 
INITIATIVES: 

The Company has not developed and implemented any Corporate Social 
Responsibility initiatives as the said provisions are not applicable. 

14. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE 
UNDER SECTION 186 OF THE COMPANIES ACT, 2013: 

There are no Loans / Advances , Guarantees or Investments made under section 
186 of the Companies Act 2013. 

15. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH 
RELATED PARTIES: 

In terms of the provisions of Section 188(1) of the Act read with the Companies 
(Meetings of Board and its Powers) Rules, 2014, all contracts/ arrangements/ 
transactions entered into by the Company with its related parties, during the year 
under review, were in the ordinary course of business of the Company and on an 
arm's length basis. There were no material Related Party transactions during the 
year. Accordingly, Form No. AOC-2, prescribed under the provisions of Section 
134(3)(h) of the Act and Rule 8 of the Companies (Accounts) Rules, 2014, for 
disclosure of details of Related Party Transactions, which are "not at arm's length 
basis" and also which are "material and at arm's length basis", is not provided as 
an annexure to this Report as it is not applicable. 

16. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, 
PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR 
DUTIES 

The provisions of Section 178(1) relating to constitution of Nomination and 
Remuneration Committee are not applicable to the Company and hence the 
Company bas not devised any policy relating to appointment of Directors, 
payment of Managerial remuneration, Directors qualifications, positive attributes, 
independence of Directors and other related matters as provided under Section 
178(3) of the Companies Act, 2013. 

17. EXTRACT OF ANNUAL RETURN 

The extracts of Annual Return pursuant to the provisions of Section 92 read with 
Rule 12 of the Companies (Management and administration) Rules, 2014 is 
furnished in Annexure A in Form MGT-9 and is attached to this Report. 

18. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR 
UNDER REVIEW : 

During the year 2019-20 under review, 13 (Thirteen) Board meetings were held 
on 08/04/2019, 25/04/2019, 10/06/2019, 17/06/2019, 15/07/2019, 17 /07/2019, 
26/07/2019, 08/08/2019, 30/09/2019, 15/10/2019, 05/12/2019, 15/0l/2020 and 
04/02/2020. 

4 
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PERMA CONSTRUCTION AIDS PVT. LTD. 

19. DIRECTORS RESPONSIBILITY STATEMENT: 

In accordance with the provi ions of ection 134(5) of the ompanie Act, 2013 
the Board hereby ubmits 'it responsibility Statement: 

(a) In the preparation of the annual accounts, the applicable accounting standards 
had b en followed along with proper explanation relating to material departures; 

(b) The Directors had selected such accounting policies and applied them 
con i tently and made judgments and estimate that are reasonable and prudent so 
as to give a true and fair view of the state of affairs of the company at the end of 
the financial year and of the Profit of the company for that period; 

(c) The Directors had taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of this Act for 
safeguarding the assets of the company and for preventing and detecting fraud and 
other irregularities; 

( d) The Directors had prepared the annual accounts on a going concern basis; and 

( e) The Directors had devised proper systems to ensure compliance with the 
provisions of all applicable laws and that such systems were adequate and 
operating effectively .. 

20. DETAIL OF FRAUD AS PER AUDITORS REPORT: 

There is no fraud in the Company during the F.Y. ended 31st March,2020. This is 
also being supported by the report of the auditors of the Company as no fraud has 
been reported in their audit report for the F.Y. ended 31st Marc~ 2020. 

21. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES: 

The Company does not have any Subsidiary, Joint venture or Associate Company 
and hence Form AOC-I is not provided as it is not applicable to the Company. 

22. DEPOSITS : 

The Company has neither accepted nor renewed any deposits during the year 
under review falling within the ambit of Section 73 of the Companies Act, 2013 
and the Companies (Acceptance of Deposits) Rules, 2014. 

23. DECLARATION OF INDEPENDENT DIRECTORS : 

The provisions -of Section 149 pertaining to the appointment of Independent 
Directors do not apply to the Company. 

24. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND 
PROVIDING VIGa MECHANISM : 

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 
of the Companies (Meetings of the Board and its Powers) Rules, 2013 is not 
applicable to the Company. 

5 



MA CONSTRUCTION AIDS PVT. LTD. 

25. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY 
THE .REGULATORS OR COURTS: 

There are no significant material orders passed by the courts/regulators or tribunals 
impacting the going concern status and company's operotions in future. 

26. SHARES: 

The paid up Equity Share Capital as at 31st March, 2020 stood at Rs. 99,00,000. 
During the year under review, the Company did not issue any Equity Shares. 
Further, the Company has not issued any convertible securities or shares with 
differential voting rights nor has granted any stock options or sweat equit-y or 
warrants or bonus. There has been no change in the capital structure of the 
Company during the year. 

27. EXPLANATION OR COMMENTS ON QUALIFICATIONS, 
RESERVATIONS OR ADVERSE REMARKS OR DISCLAIMERS MADE 
BY THE AUDITORS : 

There were no qualifications, reservations or adverse remarks made by the 
Auditors in their report. 

28. CONSTITUTION OF COMMITTEE- SEXUAL HARASSMENT AT 
WORKPLACE: 

The Company has constituted the internal complaints committee under the Sexual 
Harassment of Women at Workplace (Prevention, Prohibition and Redressa\) Act, 
2013 and the, Company has complied with the provisions of the same. 

29. COST RECORDS : 

The maintenance of cost records as specified by the Central Government under 
sub-section (1) of section 148 of the Companies Act, 2013 is not applicable to the 
Company. 

30. STATUTORY AUDITORS: 

In accordance with the provisions of section 139 and other applicable provisions, 
if any, of the Companies Act, 2013 and the Rules made there under, Mis Manoj 
Shah & Co, Chartered Accountants, Vapi (Firm Regn. No. 106036W) were 
appointed as Statutory Auditors, for a term of five years to hold office from the 
conclusion of Twenty Second Annual General Meeting till the conclusion of 
Twenty Seventh Annual General Meeting, subject to ratification by the members 
at every Annual General Meeting. 

Pursuant to notification of the Companies (Amendment) Act, 2017 on Oih May, 
2018, the first proviso to Section 139 relating to the ratification of appointment of 
Statutory Auditors by the Members at every General Meeting was omitted. 
Consequently, the ratification of appointment of Mis Manoj Shah & Co. as 
Statutory Auditors in subsequent General Meetings is not required. 

6 



PERMA CONSTRUCTION AIDS PVT. LTD. 

Mis Manoj Shah & o., Chartered Accountants have confirmed their eligibility.to 
be re-appointed as Statutory Auditors in terms of Section 141 of the Compames 
Act, 2013 and applicable rules. 

31. CONSOLIDATED FINANCIAL STATEMENTS: 

The Company does not have any subsidiaries so there is no need to prepare 
consolidated financial statement for the F. Y. 2019-20. 

32. PARTICULARS OF EMPLOYEES: 

No employee was in receipt of remuneration in excess of the limits prescribed 
under Companies Act, 2013 read with the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 and hence the prescribed 
infonnation not required to be given. 

33. ACKNOWLEDGEMENTS : 

Your Directors place on record their sincere thanks to Bankers, Employees, 
Business Associates, Auditor, and various Government Authorities for their 
continued support extended to the Company. 

FOR AND ON BEHALF OF THE BOARD 

PERMA CONSTRUCTION AIDS PRIVATE LIMITED 

P.DPai 

Director 

DIN:08115481 

Date : April 27, 2020 

Place: Mumbai 
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Anuj Jain 

Director 

DIN:08091524 

Date : April 27, 2020 

Place: Mumbai 
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Tl. PRTN lPAL BU INES ACTIVITIE OF THE COMPANY 
11th u in a i iti ontTibuting 10 % or more of the total turnover of the company hall be 

tated:-

I. N . rune and Description of main NlC Code of the % to total turnover of 
products / services Product/ service the company 

1 Manufacturers of Construction 2022\ \00% 
Chemicals 

Ill. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOC IA TE COMPANIES -

S. NAMEAND CIN/GLN HOLDING/ ¾of Applicable 
0. ADDRESS OP SUBSIDIARY/ shares Section 

THE COMPANY ASSOCIATE held 

1 Kansai Nerolac L24202MH1920PLC0008 Holding 100 2 (46) 

Paints Ltd. 25 
Nerolac House, 
Ganpatrao Kadam 
Marg, 
Lower Pare!, ( 
M umbai-400013 . 
Contact No: 022-
2499-2807 



IV. HARE HOLDIN 
Equity) PATTERN (Equity horc npl tal Hrcakup n percentage of Total 

i) at 'ROry-wi~e Share /lo/ding 
-

ntegory of No. of hares held at the beginning of No. of SharcN held at the end of the % harcholdcr the year year hao 
gc 
durin 
g the 
year 

Dcmat Physica Total %of Dcmat Physic Total %of 
I Total al Total 

Shares Shar 
es 

A. Promoters 
(1) Indian 
g) Individual/ 990000 - 990000 100 - - - - (100) HUF 
h) Central Govt - - - - - - - - -
i) State Govt - - - - - - - - -

j) Bodies Corp. - - - - 990000 - 990000 100 100 
k) Banks / FI - - - - - - - - -

l) Any Other .. .. - - - - - - - --

Sub-total 990000 - 990000 100 990000 - 990000 100 100 
(A) (1):-

(2)Foreign 

a) NRls - - - - - - - - -
Individuals \. 

l 
-

b) Other - - - - - - - - - -
Individuals 

- - - -c) Bodies Corp. - - - - -
- - - -d) Ban1cs I FI - - - - -

·' - - - -e)Any - - - - -
Other . ... 

,.. 

- -- - -- - - -
Sub-total (A) I 

(2):-
Total 
shareholding 
of Promoter 
(A)= 
(A)(J)+(A)(2) 

I 

CP I 



-:::--- - ..-B. Public .----- - - - - - - - -ha~holding 
1. Institutions 

- - - -a) Mutual - - - - -
F'und~ 

- ~ r--- - - - -b Ban / Fl --- - - - - - - - -
:) CentraJ Govt --- - - - - -- - -

d tat Govt( ) - - - - - -- - -
) V nture - - - - - - - - -

Capital Funds 

f) lnsuran e - - - - - - -
Companies 

_g) Fils - - - - - - - - -
h) F reign - - - - - - - - -
Venture Capital 
Funds 

i) Others - - - - - - - - -
( pecify) 
Sub-total - - - - - - - - -
(B)(l ):-
2. Non- - - - - - - - - -
Institutions 
a) Bodies Corp. - - - - - - - - -
i) Indian 
ii) Overseas - - - - - - - - -
b) Individuals - - - - - - - - --
i) Individual - - - - - - - - -
shareholders .. 
holding 
nominal share : 
capital uptoRs. 
l lakh -

ii) Individual - - - - - - - - -
shareholders 
holding 
nominal share 
capital in 
excess of Rs l 
l akh 
c) Others - - - - - - - - -
(s pecify) 

Su b-total - - - - - - - - -
(B )(2):-

: 

To ta.1 Public 
Shareholding 
(B)=(B)(l)+ 
(B)(2) 
C. Shares held - - - - - - - - -
by Custodian 
forGDRs I 

V 
V 
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_.___90·-00--0 / -____ / ~o j 100 ---·-9-9000--0~ -•-----'-99-oooo 100 

n l l April , 019 · nd f th r-> A 
t April 019 upt 1 l M h 2020. 

ii 'harehof ding of Promoters 

I 

harcboldcr harcholding at the beginning hareholding at the end of the 
0 ~ 

ame ofthc car year 

No. of %,of %of No. of ¾of "/oof ¾ 
hares total Shares Shares total ,Sharey change 

Shares Pledged/ Share Pledged/ in 
ofthc eocumbere s of encumbere share 
compa d to total the d to toul holdin 
ny shares comp shares g 

any during 
the 
year 

1. Kansai - - - 990000 100 - 100 

Nerolac 
Paints 

. -

.. 
I Limited 

Notes: 

Beginning of the year-> As on 1st April, 2019; End of the year-> As on 31st March, 2020; and 

During the year-> From 1st ApriJ, 2019upto 31st March, 2020. 

r 

f) . 



(iii) Cha . • 
llge '" Promoters S hareholding (pica e • pe lfy, If there I. no hanl{e) s r. 
Name of the No. Sha reholding at Datewlsc Increase/ d«m8c In umulatlve sha reholdcrs the beginning or ha rcholdlng during the year harehold lng the year (01 -04-

du ring the year 2019)/ At the end 
of the year the end 
of the year (3 1-03-
20202 
No. of ¾of Date Reason for No. %, of shares total increase/ decrease or total 

shares shar sh ares of ofthe cs the 
compan co mpany 
y 

1. Mr. M.A. 
Wabeed 
At the 455000 45.96 10.04.20 Transfer of shares to - -beginning of 19 Kansai Nerolac 

Paints Limited l 
the_year 

1 

At the end of 0 0.00 
the _year 

2. Mr.A.I. 
Charles 
At the 495000 50.00 10.04.20 Transfer of shares to 
beginning of 19 Kansai N erolac 
the year Paints Limited 
At the end of 0 0.00 
the year 

~ Ms. SafiaM. ., . 
Waheed 
At the 40000 4.04 10.04.20 Transfer of shares to 
beginning of 19 Kansai Nerolac 

the year Paints Limited 

At the end of 0 0.00 
the year 

4. Kansai 
Nerolac Paints 
Limited 

Transfer of 10.04.20 At the - -
following shares 19 beginning of 
from: the year 
i) Mr.M.A. 

Waheed -455000 
ii) Mr. A.J. 

Charles- 495000 
iii) Ms. Safia M. 

Waheed 400 00 

At the end of 990000 100.00 
j _J 

the _rear 

V 



(iv) Shareho/din Pi 
GDR g attern of top ten Shareholders (other tha11 Directors, Promoters anti Holders of 

sandADRs): 
-

SL 
No. Shareholding at the beginning Cumulative Shareholding 

of the year during the year 
~ 

For Each of the Top JO No. of shares % of total No. of hares % of total 
Shareholders shares of the shares of the 

company company -
At the beginning of the NIL - - -year 

Date wise Increase/ NIL - - -
Decrease in Share 
holding during the year 
specifying the reasons 
for increase / decrease 
( e.g. allotment/ transfer / 
bonus/ sweat equity 
etc): 

At the End of the year ( NIL 
or on the date of 
separation, if separated 
during the year) 

I 
Notes: 

Beginning of the year-> As on 1st April, 2019; End of the year-> As on 31st March, 2020; and 
During the year-> From 1st April, 20 l 9upto 31st March, 2020. 

(v) Shareholding of Directors and Key Managerial Personnel: 

I 

SL No. Shareholding at the Cumulative Shareholding 
beginning of the year during the year 

For Each of the No. of shares % of total No. of shares % of total 

I 

Directors and KMP shares of the shares of the 
company company 

I. Mr. M.A.Waheed 
At the beginning of 455000 45.96 
the year 
Date wise increase/ 
decrease in 
shareholding during the 
year specifying the 
reasons for increase/ 
decrease ( egs. 
Allotment/ transfer/ 
bonus/ sweat equity 
etc): 
Transfer of 455000 l 

I 

1 



2. 

equity shares to Kansai 
NeroJac Paints Limited 
on A ·110 2019 
At the end of the year 0 
Mr. A.J. Charles 

At the beginning of 495000 
the ear 

Date wise increase/ 
decrease in 
shareholding during the 
year specifying the 
reasons for increase/ 
decrease e . 
AJJotment/ transfer/ 
bon / weat equity 
etc : 
Transfer of 495 
equity hares to Kansai 
Ner lac Pain united 

nA ril1021 

Mr. Pic hant De id 
Pai 
At the beginning r 

0 

0.00 

1----1 the ear 

Notes: 

Oat . . 

d 
h th 

y· 

At r 
(1 . 

rol Pain 
Limited jointly h~ld 
with Mr. Pra hant 
Devidas P i 

Beginning of the ear- As on I t April 2019· End of the ear-> on 31 March, 2020; and 
During the year From 1 t April 20 l 9upto 31 t March, 2020. 



V. INDEBTEDNESS 
Indebtedness of the Co . 

mpany including interest t t d. - ou s an mg/accrued but not due for payment 
~ 

Secured Loans Unsecured Deposits (jn Rs. ) Total excluding Loans (in Rs.) Indebtedness (in ~ 

deposits (in Rs.) 
Indebtedness at Rs.) 
the begin•ning of 

1 , ,30 NlL N IL 16,26,305 

the financial 
year 

~ 

i) Principal 1 ,26, .. 05 NIL NIL 16/26,305 Amount 

ii) Interest due but 
not paid 

iii) Interest 
accrued but not 
due 

Total (i+ii+iii) 16,26,305 NIL NIL 16,26,305 

Change in 
Indebtedness 
during the 
financial year 
D Addition 52,866 NIL NIL 52,866 
□ Reduction ( 1 6, 79, 171 ) (16 79 171) 

Net Change ( J 6,26,305) NIL NIL (16,26,305) 

Indebtedness at NIL NIL N IL NIL 
the 
end of the 
financial year 
i) Principal 
Amount 
ii) Interest due but 
not paid 
iii) Interest 
accrued but not 
due 
Total (i+ii+iii) NIL NIL NIL NlL 
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VI. REMUNERA 
TIONOFDIRE 

A. Rernunerati CTORS AND KEY MANAGERIAL PERSONNEL 
on to Managing Dir t Wh 

-;:--_ · ec or o/ , · D ' Sr ~ ' e- ime zrectors and/or Manager: 
. Particulars of r----_ 

no. Remuneration Name of MD/WTD/ Name of Total Amount 
r---- Manager MD/WTD/ r------__ 

Manager 

~ 
Mr. M.A. Waheed Mr. A.J.Charles 

~ 
Gross salary 

Rs. 60,00,000 Rs. 60,00,000 Rs. 1,20,00,000 (a) Salary as per 
~rovisions contained 
m section 17(1) of 
the Income-tax Act 
1961 ' 
(b) Value of 
perquisites u/s 17(2) 
Income-tax Act, 1961 
(c) Profits in lieu of 
salary under section 
17(3) Income-tax 
Act, 1961 

2 Stock Option NIL NIL -
-

"\ 

Sweat Equity NIL NIL .) -
-

4 Commission NIL NIL -
- as% of profit -
- others, specify ... 

5 Others, please NIL NIL -
specify (HRA, LTA, -
Contribution. To P.F, 
Mecli cal Expenses 

Total Rs. 60,00,000 Rs.60,00,000 Rs.1,20,00,000 

Ceiling as per the Act NIL 

1 

I 



B. Remuneration to other Directors: 

Sr. Particulars of Remuneration Name of Directors no. 

1. Independent Directors NIL - - -

Fee for attending board/ 
committee meetings 
Commission 
Others, please specify 

Total (1) 

NIL - - -
Other Non-Executive 
Directors 

Fee for attending board/ 
committee meetings 
Commission 
Others, please specify 

Total (2) NIL - - -

Total (B)=(I+2) NIL - - -

Total Managerial NIL - - -
Remuneration 

Overall Ceiling as per the Act - - --

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN 
MDIMANAGERIWTD 

SL Particulars of Key Managerial Personnel 
no. Remuneration 

CEO Company CFO 
Secretary 

1 Gross salary -
(a) Salary as 

~ -

per provisions 
contained in 
section 17( 1) 
of the Income-
tax Act, 1961 
(b) Value of 

---,_ 

-

Total 
Amount 

-

-

-

-

-

-

-

-

-
I I 

Total 

-



- -
pcrqui itcs u/s -
17(2) Income-
lax Act 196 1 
(c) Profi ts in 
lieu of salary 
under c tion 
17(3) J ncomc-
tax 
A t, 196 1 

2 to k Option - -- -
.-1 Sweat. Equity - -- -
,I ommi ion - -- -

- as% of 

profi t 
- others, 
specify . . . 

5 Others, please - -- -
speci fy 
Total - -- -

Vil. PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES: 

There were no penalties, punishments, compounding of offences for the year ended March 31 , 2020. 

FOR AND ON BEHALF OF THE BOARD 

PERMA CONSTRUCTION AIDS PRIVATE LIMITED 

P.D Pai 

Director 

DIN:08115481 

Date: April 27, 2020 

Place: Mumbai. 

'-

~ 
Anuj Jain 

Director 

DIN:08091524 

Date : April 27, 2020 

Place: Mumbai 



C A . MANOJ T. SHAH 
B.Com (Hons.). F. C A. 

6, Ro1hon,. ISi floor, lleor Cho, Rosio, G.I O.C., VAPI • 396i,S, Tel 9998976013 . 
Mobile 991S027687 / 9898198621 • •-moil monoishoh12@yohoo.com, m"ovopi@gmoll.com 

CA. NtSHIT M . SHAH 
B.Com., F C. A., D I S. A. (ICAI) 

INDEPENDENT AUDITOR'S REPORT 

To, 
THE MEMBERS OF 
PERMA CONSTRUCTION AIDS PRIVATE LIMITED, 

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS: 

OPINION 

We have audited the accompanying standalone financial statements of PERMA 
CONSTRUCTION AIDS PRIVATE L fMITF.D ("the Company"),which comprise the 
Balance Sheet as at 31s1 March, 2020, the Statement of Profit and Loss (including 
Other Comprehensive Income), the Statement of Changes in Equity, Cash Flow 
Statement for the year then ended, and notes to the financial statements, including a 
summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid standalone f inancial statements give the information 
required by the Companies Act, 2013 in the manner so required and give a true and 
fair view in conformity with the Indian Accounting Standards prescribed under 
Section 133 of the Act read with the Companies( Indian Accounting Standard) Rules, 
2015, as amended,("lnd AS") and other accounting principles generally accepted in 
India, of the state of affairs of the Company as at 31st March, 2020, and its Profit, 
total comprehensive income, the changes in equity and its Cash Flows for the year 
ended on that date. 

BASIS FOR OPINION: 

We conducted our audit of the standalone financial statements in accordance with 
the Standards on Auditing (SAs) specified under section 143(10) of the Companies 
Act, 2013. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Statements 
section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) 
together with the ethical requirements that are relevant to our audit of the standalone 
financial statements under the provisions of the Companif)s Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and ICAl's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion 
on the standalone financia l statements, 

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S 
REPORT THEREON: 

~ 
:he Co1;1pany's Board of Directors is responsible for the other information. The ,6th.er ~ ~ 
1nformat1on comprises the Report of the Directors and the Annexure for conseri{at[ou ~ \ • 1

\ 

of Energy, Technology Absorption and Exchange earnings and outgo but doe1s not :", 
include the Financial Statements and our Auditor's Report thereon. \ . 1. 

4' ,...,. ... //. • 
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Our opinion on the financial statements does not cover the other information and we 
do not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility 
is to read the other information and, in doing so, consider whether the other 
information is materially inconsistent with the standalone financial statements or our 
knowledge obtained during the course of our audit or otherwise appears to be 
materially misstated. 

If, based on the work we have performed, we conclude that there is a material 
misstatement of th is other information: we are required to report that fact. We have 
nothing to report in this regard. 

MANAGEMENT'S RESPONSIBILITY FOR THE STANDALONE FINANCIAL 
STATEMENTS: 

The Company's Board of Directors is responsible for the matters stated in Section 
134(5) of the Companies Act,2013 ("the Act") with respect to the preparation of these 
Standalone Financial Statements that give a true and fair view of the financial 
position, financial performance including other comprehensive income, changes in 
equity and cash flows of the Company in accordance with Ind AS and other 
accounting principles generally accepted in India. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone 
financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, the Management is responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting 
unless Management either intends to liquidate the Company or to cease operations, 
or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's 
financial reporting process. 

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE 
FINANCIAL STATEMENTS: 

Our objectives are to obtain reasonable assurance about whether thestandalone 
financial statements as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit 
conducted _in accordance with _SAs will always detect a material misstatement w e....-=sH==A:::::H,._ 
It exists. Misstatements can arise from fraud or error and are considered mate ~ , #c-. 

individually or in the aggregate, they could reasonably be expected to influe ,. he 
economic decisions of users taken on the basis of these standalone fi ial . 
statements. 
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As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone 
financial statements, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
section 143(3)(i) of the Companies Act, 2013, we are also responsible for 
expressing our opinion on whether the company has adequate internal 
financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
management. 

• Conclude on the appropriateness of management's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw 
attention In our auditor's report to the related disclosures in the standalone 
financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial 
statements, including the disclosures, and whether the financial statements 
represent the underlying transactions and events in a manner that achieves 
fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the standalone financial statements may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our audit work; and (ii) to 
evaluate the effect of any identified misstatements in the standalone financial 
statements. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

Cont..4/-
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We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of the standalone financial 
statements of the current period and are therefore the key audit matters. We 
describe these matters in our auditor's report unless law or regulation precludes 
public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to outweigh the 
public interest benefits of such communication. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS: 

1. As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations, which to 
the best of our knowledge and belief were necessary for the purposes of our 
audit. 

b) In our opinion, proper books of accounts as requi red by law have been kept 
by the Company so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including Other 
Comprehensive Income, the Statement of Changes in Equity and the 
Statement of Cash flows dealt with by this report are in agreement with the 
Books of Accounts. 

d) In our opinion, the aforesaid financial statements comply with the Ind AS 
specified under Section 133 of the Act, 

e) On the basis of written representations received from the Directors as on 31•1 

March, 2020taken on record by the Board of Directors, none of the Directors 
is disqualified as on 31st March, 2020from being appointed as a director in 
terms of Section 164(2) of the Act. 

f) With respect to adequacy of internal financial controls over financial reporting 
of the Company and the operating effectiveness of such controls, refer to our 
separate report in Annexure "A". Our report expresses an unmodified opinion 
on the adequacy and operating effectiveness of the Company's internal 
financial controls over financial reporting. 

g) With respect to others matters to be included in the Auditor's Report in 
accordance with 197(16) of the Act, as amended, 
In our opinion and to the best of our information and explanations given to 
us, the remuneration paid by the Company to its directors during the year is 
in accordance with the provisi of Section 197 of the Act.. 

Cont..5/-
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h) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rule, 2014, 
as amended ,in our opinion and to the best of our information and according 
to the explanations given to us: 

i. The Company does not have any pending litigations pursuant to which 
there is no impact on its financial position, which needs to be disclosed 
in its financial statements; 

ii. The Company did not have any long-term contracts including 
derivative contracts for which there were any material foreseeable 
losses; 

iii. There were no amounts required to be transferred to Investor 
Education and Protection Fund by the Company in accordance with 
the relevant provisions of the Act and the rules made there under. 

2. As required by the Companies (Auditor's Report) Order, 2016 (the "Order") 
issued by the Central Government in terms of Section 143(11) of the Act, we 
give in Annexure ·s•, a statement on the matters specified in paragraph 3 and 
4 of the Order. 

Place : Vapi. 
Date: 27.04.2020 

For MANOJ SHAH & CO. 
CHARTERED ACCOUNTANTS 

Firm's Reg.No.106036W 
Ir) 0-. r, ~ ,. gt, <v4.. 

, . 
(MANOJ T.SHAH) 

PARTNER. 
Membership No. 043777 

UDIN: 20043777AAAABX2097 



ANNEXURE "A" TO INDEPENDENT AUDITOR'S REPORT 

(REFERRED TO IN PARAGRAPH 1 (f) UNDER THE HEADING "REPORT ON OTHER 
LEGAL AND REGULATORY REQUIREMENTS"SECTION OF OUR REPORT OF EVEN 
DATE) 

Report on the Internal Financial Controls Over Financial Reporting under 
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the 
Act") 

We have audited the internal financial controls over financial reporting of Perma 
Construction Aids Private Limited (the ·company") as of 31'1 March, 2020 in 
conjunction with our audit of the standalone Ind AS financial statements of the 
Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management and the Board of Directors are responsible for 
establishing and maintaining internal financial controls based on the internal control 
over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India (ICAI). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to the company's policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as 
required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an op1mon on the Company's internal financial 
controls over financial reporting of the Company based on our audit. We conducted 
our audit in accordance with the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants 
of India (ICAI) and the Standards on Auditing, prescribed under section 143(10) of 
the Act, to the extent applicable to an audit of internal financial controls. Those 
Standards and the Guidance Note require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and 
maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the internal financial controls system over financial reporting and their 
operating effectiveness. Our audit of internal financia l controls over financial 
reporting included obtaining an understanding of internal financial controls over 
financial reporting, assessing the risk that a material weakness exists, and testing 
and evaluating the design and operating effectiveness of the internal controls based 
on the assessed risk. The procedures selected depend on the auditor's judgement, 
including the assessment of the risks of mate · isstatement of the financial 
statomeats, whetho, do, to fraod o, •=c. {~o~ SHA.If ! 

.,, I" Cont..2/-
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We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the internal financial controls system over 
financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and 
the preparation of financial statements for external purposes in accordance with 
generally accepted accounting principles. A company's internal financial control over 
financial reporting includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable 
assurance that transactions are recorded as necessary to permit preparation of 
financia l statements in accordance with generally accepted accounting principles, 
and that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and 
(3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have 
a material effect on the financial statements 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial 
controls over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given 
to us, the Company has, in all material respects, an adequate internal financial 
control system over financial reporting and such internal financial control system 
over financial reporting were operating effectively as at 31 51 March, 2020 based on 
the criteria for internal financial control over financial reporting established by the 
Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the fCAI. 

Place : Vapi. 
Date : 27.04.2020 

For MANOJ SHAH & CO. 
CHARTERED ACCOUNTANTS 

Firm's Reg.No.106036W 

mov,,~;-.f'~ 
(MANOJ T.SHAH) 

PARTNER. 
Membership No. 043777 

UDIN: 20043777 AAAABX2097 



ANNEXURE "8 " TO INDEPENDENT AUDITOR'S REPORT 

(REFERRED TO IN PARAGRAPH 2 UNDER THE HEADING "REPORT ON OTHER LEGAL 
AND REGULATORY REQUIREMENTS"SECTION OF OUR REPORT OF EVEN DATE) 

i. In respect of The Company's fixed assets: 

a) The Company has maintained proper records showing particulars, Including 
quantitative details and situation of fixed assets. 

b) The Company has a program of verification of fixed assets to cover all the 
items in a phased manner over a period of three years. which, in our opinion, 
is reasonable having regard to the size of the Company and the nature of its 
assets. Pursuant to the program, certain fixed assets were physically verified 
by the management during the year. According to the information and 
explanations given to us. no material discrepancies were noticed on such 
verification. 

c) According to the information and explanations given to us and on the basis of 
our examination of the records of the Company, the Title Deeds of Immovable 
Properties of the Company are held in the name of the Company In respect of 
immovable properties of Land that have been taken on Lease and disclosed 
as Fixed Assets in the standalone financial statements , the Lease Deed is in 
the name of the Company. 

ii. In respect of its inventories: 

a) As explained to us, the inventories, other than materials in transit & materials 
lying with third parties, were physically verified by the Management at 
reasonable intervals during the year. 

b) In our opinion and according to the information and explanation given to us, 
the Company has maintained proper records of inventories and no material 
discrepancies were noticed on physical verification. 

iii. According to information & explanation given to us, the Company has not granted 
any loans, secured or unsecured, to companies, firms, Limited Liability Partnerships 
or Olher parties covered in the register maintained under section 189 of the 
Companies Act, 2013.Consequently, requirement of clauses (iii,a) , (iii,b) and (iiic) of 
paragraph 3 of the Order are not applicable. 

iv. In our opinion and according to the information and explanations given to us, the 
Company has not granted any loan, has not made any investment, has not provided 
any guarantees or securities hence provisions of Section 185 and 186 of the 
Companies Act, 2013 in respect of grant of loans, making investments and providing 
guarantees and securities. are not applicable lo the Company. 

v. According to the information and explanations given to us, the Company has not 
accepted any deposits during the year. Therefore, the provisions of the Clause 3(v) 
of the Companies (Auditor's Report) Order, 2016 are not applicable to the Company. 

vi. As explained to us, the Central Government has not prescribed the maintenance of 
Cost Records under sub-section (1) of section 148 of the Companies Act, 2013 for 
the Company's products. 

vii. 
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a) The Company has generally been regular in depositing undisputed statutory 
dues, including Provident Fund, Employees' State Insurance, Income Tax, 
Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, Value added 
tax, Goods and Service tax, Gess and other material statutory dues 
applicable to it with the appropriate authorities. 

b) There were no undisputed statutory dues in arrears as at 31 st March, 2020 
for a period of more than six months from the date they become payable. 

viii. Based on our audit procedures and according to the information and explanations 
given by the management we are of the opinion that the Company has not defaulted 
in the repayment of Loans or Borrowings to Banks as at the Balance Sheet date. 
The Company has not obtained any loan from financial institutions, debenture 
holders and Government. 

ix. The Company has not taken any Term Loans during the year. The Company has not 
raised any money by way of initial public offer or further public offer (including debt 
instruments). 

x. To the best of our knowledge and belief and according to the information and 
explanations given to us. we report that no fraud by the Company or on the 
Company by its Officers or Employees has been noticed or reported during the year 
nor have we been informed of such case by the management. 

xi. In our opinion and according to the information and explanations given to us, the 
Company has paid managerial remuneration in accordance with the Share Transfer 
Agreement with erstwhile promoters and requisite approvals mandated by the 
provisions of Section 197 read with Schedule V to the Companies Act, 2013. 

xii. In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi company in accordance with Nidhi Rules 2014. Accordingly, 
provisions of clause (xii) of the CARO, 2016 are not applicable. 

xiii. Based on our audit procedures and according to the information and explanations 
given to us, all the transactions entered into with the related parties are in 
compliance with Section 177 and Section 188 of the Act, where applicable and the 
details have been disclosed in the Financial Statements, as required by the 
applicable accounting standards. 

xiv, The Company has not made any preferential allotment or private placement of 
shares or fully or partly convertible debentures during the year under review and 
therefore the provisions of clause 3(xiv) of the Companies (Auditor's Report) Order, 
2016, are not applicable to the Company. 

xv. According to the information and explanations given to us, the Company has not 
entered into any non-cash transaction, with its Directors or Directors of its Holding 
Company or persons connected with them. Accordingly, paragraph 3(xv) of the 
CARO, 2016 is not applicable. 

xvi. The Company is not required to be registered under section 45-IA of the Reserve 
Bank of India Act, 1934. 

Place : Vapi. 
Date: 27.04.2020 

For MANOJ SHAH & CO. 
CHARTERED ACCOUNTANTS 

Firm's Reg.No.106036W 

fha.,,,-,f:} T...f~ 
(MANOJ T.SHAH) 

PARTNER. 
Membership No. 043777 

UDIN: 20043777AAAABX2097 
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I 
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Other Current Assets 
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CHA 1Rl'ERED A!CCOUNTANTS 
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PERMA CONSTRUCTION' AI'D,S R.IVATE LIMITED 
STATEMENT OF CHANGES IN 1:QU:tTV f 'OR THE YEAR ENDED 31ST MARCHt 2020 

A - Eau1ity Share Capital 
1 
I 

Balance as at 1st Aorll, 2018 99 ,00,.000. 00 
Changes in Equi'tV Share G:apital durinq 2018-2019 -
Balance as at the 31 March, 2019 99,00,000.00 
Chanqes in EQuity Share ctapital during 2019~2020 -
Balance as at the 31 Marth 2020 99,00,000.00 

! 

B - Other E ul't_y 

l Reuined Earninas 
I 

-l 
,Balance as at l st April, 2f 1 B 9,06,05 I 149 

Profit for 'the Year l ,29.61 ► l 07 
I 

Other Comprehens,ive lnc
1
orne. 

Remeasurement o"f Defined Benefit Liability -
I 

Deferred Tax ,on Remeas~rement. of Defined Beniefi't 
I --

Uabilitv. I 

To,tal Othe.r Comprehenii~e Income for the Year., net of -
tax 

Total Comprehe ni,sive Income for the Year 1,29,61.107 I 

Balance as at 1st Aoril, 2019 
I 

10,35,66.256 
I 

Prof st for the Period 2,27,56. 723 
I 

Other Comprehensi,ye Income·: 
I 

Remeasurement of De.fined B1enefit UabUitv I -

Deferred Tax 10n Remeasurement of Defined Benefit -
UalbUitv. 

Total Other Comprehe,nsive ,ncome for the Yeart net 1of -
tax 

TotaJ Comprehens,ive Income for the Year 2,27 56,723 

\ Balance as at the 31 Marett 2020 12,,63.22.979 
-The not,es ref erred to, above form an u1tegra11 part of Financral Statements 

As per ,our teport of evetf date· 

Total -
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-
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1 . .,29,61,107 
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PERMA CONSTRUC110N AIDS, PRIVATE UMITED 
Cl.SH FLOWS STATfMUtT FOlt, l'Nf \'EAR fHDiD l1STMA1lCH,, l02Q 

As •t 3 ht All •l" 31.1t 
M•~t 1020 M6rch, lO 1'!I 

i:-------,~-------------------'~---(_R __ L_) ___ -+----(b._)_· ----!I 
CASH FLOW FAOM GPER,.TTMG ACTlVml:S: 

B 

C 

ro~. 

I 

Net Profit/( Loss) berore ta1x 

Aaju.stment:s for; 

OepreclatJoo and Amortisation E.:,cpenses: 

Interest -e>:penses 

Loss/Profit on Sa[+:: of Fixed rusets 

Operating Profit beJl)rei 111orl<ln9 Capital Changes 

Chaf1~es in: 

lrive-ntones 

Trade R ce1vables and other- currer,t eissets 

Trade, Payables 3nd o.the current l,abilities 

CASH GE 1ERATED F~OM' OPERATWNS 

Jncome Ta1Ces Paid 

NU CASH fROM oPUA'JlNG ACTIVJTJes l-'> 

CA.SH fl.OW fROM tN'I/ESTtN6 ACTIVITIES: 

Purchue or fixed Assets 

Sales of Fixed Assets 

Long tem;i Loans aind Advances 

Purchase on Investments 

NU CASH USED u.- INIIESlliNG A.CTIVITI11:S { B) 

CASH FLOW f'&tOM FlNANCfNG 4CTI"lfflESr 

Long term borrowings avalJed f (repaid) 

Interest Paid 
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CASH ,EQUIVALENTS ,tAJ + (fl) 1-
1 
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21,8~1471 
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7,94,170 
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2,13,23,18S 
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PERMA CONSTRUCTtiON
1
A DS PRIVAIT LIMITED 

NOTES TO THE FlNANClAL, STATEMENTS FOR THE PERIOD ENDED 31 ST MAR:CH, ,2020· 

Note: A; Cotporat1e lnf,ormation 

Nore B: 

1 

Perma Consfructi1on A'ids Private Umited rthe Company'1) is a private limited company 
domiciled in India and incorporated under the pr,ovisions ,of the companies, Actt 2013. The 
addres,s of i t1s registered office 1,s at UNIT-U Plot No,. ,3102, GIDC Sar,igam mstrict - Valsad 
Gujarat, ,ndia. The Company is engagied in the manufacturing and selling or reputed brands of 
Chemicals. Tbe Company has its m,anufacuring 4ocati:on at Va:lsad. 

The Sta1ndaloine Financia,I Statements for the year ended 3 I st Marcht 2020 have been reviewed 
by the A.udit Committee and approved by the B·oard of Directors at their meetings h1eld on 27th 
April, ,2020. 

Perma Constriucti:on Aids Private Ltd. is immediate -and ultimate subsidary company of Kansai 
Nerolac Pamts Umited whkh is based and listed jn Ind ta. 

I 

Bas is of oreoan,tion 
Statement of kom pli,ance 

The Standafor:1e Fmancial Statements have been pr,epared in a,ccordanc,e wit'h lndi1an Accounting 
Standards (l'n~ AS) as per the Companies (lndian Accoun'ting :Standards) Rules II ,201 5 notified 
under Section1133 of Companies Act, 2013~ (the 'Act~) and other relevant provisions of the Act 

Details of the Company's Accountling Policies are induded in Note 1. 

2 Functional an~ Presentatj1on currency' 

The Standa.lo e Financial Statements are presented in Indian Rupees UNR). which is aJso the 
Company's functional currency., AJI amounts have been rounded-off to the nearest rupee·, 
unless otherwise indicated., 

3 Bas is of measurement 

The Standalone Financial Statements, have been pre-pared on the historical cos't basis except for 
1investments 1p mutual funds.t non-trade equity shares. bonds and provision for employee 
defined benefit plans. 

4 Use of estima~e.s and Judgements 
Critical ,accountin,g judgments and key sources of estirnadon uncertainty: 

The ,pre,parati<!:m of the fmancial statements in conformity with the Ind AS requires management 
to make judgments. estimates and assumptions that affect the, appUcation of accounting 
policies and the reporte:d amounts of assets. UabaUties and disdosures as at date of the 
financial stat~ments and the reported amounts. of the revenues and ex pens es for the years 
presented. The estimates and associated assumptions, are based on historical1 experience and 
other factors that are considered to be relevant► Actual, results may differ from these e:sttmates 
ur der different assump'tions and conditions. 

The ,estimate~ and undertying assumptions. are rieviewed on an ongoing basis; .. Rev1isions to 
acrnunting ,e~Umates are recognised ln the period ;jn which the estimate is revised if the 
revis'ion affecis only that petiod or in the perrod of the revision and futur,e periods if the 
rev:ision affects both current and future periods. 

i) Criti ca'I Judgments 

In the pnJces.fi of appJying the Company's accounting poficies, management has made the 
folllowing judgments, which have the most significant effect on the amount rec9gnised in the 
fi nandal stateh,ents. 
Discount rat:e1 used to determine the carrying amoont of the Company's defined bene,fmt 
obligat ion, I 

In determinin.g the appropriate discount rate for pllans operated in India~ the management 
considers the lnteres rates of government bonds in · . consiistent wi'th the curr,encies of 

ttie post-emplpyment benefit obligation. . . (fj~O--SH)llf ". • __ ~ _· *:' -.?. ', "QT · 

0 ' . • ,' /:2 
~ ,' ~ 

',' ,..,::, , .. . :~~-, 

~ _; - ~~' '. 



Contingenices and Commitments 

In the norma, course of business.,, c:on1tingent liabilities may arise from litigations and other 
claims a,gainst the Company. Where the poten,t1.al liabilaties have a low probabiUty of 
crystallising dr are very difficutt to ,quantify reri,ably. we tre,at them as conti'ngent l:iabUit1es .. Such 
liab:iUties are: disdo,sed in the, notes but are not provided for in the financiaJ statements. 
Although thde ,can be no assurance regarding the final outcome of the legal proceedings , we 
do not ,exp~ct them to have a materially adverse impact on our financia!f posit:ion or 
a:irofltability. 

ii) Key· Sources of' Estimation Uncerta,intv 
The key assurlnpttonS, concerning the future. and other key sources of esttmation uncertainty at 
the end of the reporti:ng perjodl that have a significant risk of causing a material adju.stment to 
the carrying amounts of assets and liabmtmes within the next financial year are di,s·cussed belorw: 

Useful Lives, 9f Property . Plant and Equipment 
As described

1 
'in Note 1(3)(c},, the Company reviews the estimated useful live'S .and residual 

values of property. plant and equipment at the, end of each reporting period. During the currem 
financi1at year I the management determined that there were no changes to the us,ef ul lives and 
residual va.l'u~s of the property I plant and equipment. 

AU owa.nces for Doubtful Debts 
The Compan~ makes allowances, for doubtfu l debts, based on an a5,sess ment of the 
recoverability l of trade and other receivables. The identtficati1on of doubtful debts• equires. use of 
j udgments and es'timiates. Where the- expectation is different from the original e ,stimate, such 
di fference wHI impact the carrying value of the trade and other receivable,s and doubtfuj debts 
expenses jn the period in whkh such e.stirnate has been changed. 

,Al I owances fqr Inventories 
Management rev,i1ews the 1inventory age 1ist1ng1 on a periodic basis. This re,vi,ew involves 
comparison of the carryi'ng value of the aged inventory ttems with the respective net realizable 
value. The purpose is to ascertain whether .a,n allowance is required to be made ·:n the financial 
statements fqr anv obso'lete and stow- moving items. Management is satisfi,ed that adequate 
allowance for obsolete and slow- moving ·i,nventories has bee-n made in the financial statements. 

Uabdity for Sal.es Return 
In making ju~gment for liabHity for sales return. the management considered the detailed 
cri teria for the recogn,iti,on of n:!venue from the sale of good.s s,et out tn Ind AS 18 and in 
particular, whether the Company had transferred to the buyer the s,gnificant risk and rewards 
of ownership 

I 
a,f the goods. Followi,ng the detailed quantification of the Company's liability 

towards sales return., the management is ,satisfied that significant risk and reW,ards have be,en 
trans:ferred a;nd that n~cognition of the revenue in the current vear is appropriate in 
conjuncti,on wilh the recognition of an appropriate UabUity for ·sales return. 
Accruals for estimated product returns, which a,r'e based on historkal experience 1 of actual1 sa,les 
returns and a_~justment o,n account of current market sc,enario is consider1ed by Company to be 
reliable esti mf'te of future sales returns. 

- -

- - . SHA ~ -..._ 



PERMA CONSTRUCTION AIDS PRIVATE LIMITED 
NOTES TO THE F,INANCrAL ?TATEMENTS FOR THE PERtO,D ENDED 31 ST MARCH, 2020 

N,ote r· Significant Accounting PoHcies 

Classification of A'ssets and Liabilitie,s, 

Schedule IU to the A!ct, requires assets and liabilities to be classified ,as ei(her Current or Non-current. 

(a) An ass.et shall b~, classified as cunent when it satisfies any of the, following c,riteria: 

{i) it is expected to be realised in, or i5 intended for sate or consumption int the Company's normal 
operating cycle : ! 
<ii) it rs held pri1'arily for the. purpose of be,ing traded~ 

{iii} it is @xpecte8 to be realised w1th'r1 twelve months after the reporting date; or 
I 

Ov) tt 1s cash o cash equivalent unless it i'S r,es.tricted from being exchanged or used to settle a 
liability for at least twel·ve months after the reporting date. 

(b)1 All assets other than cummt a .. sse,ts s,haU be dass,ified as non-current. 

Cc) A liabmty shaU be dasslfied as curren't when it satisfies any of the foUowin,g ,criteria: 

1(i) it is expected to be settled in the Company''s normal operating cycle; 

(ii) 11t is held prirtaarily for the purpose of being traded: 

(iii} tt is due to be setded within twellve months after the reporling date: or 

(iv) the Company does not ha.v,e an uncondiUonal right to defer settlement ,of the liability for at 
least twelve months after the reportjng da,te. Terms of a Uabihty that could, at the option of the 
counterpartyr re.sutt in its sett,lement by the issue of equity instruments do not affect its 
classification. 

(d) All UabiliUes other than wnent liabilities shall be classmed as non- current 

2' Qp,eraUng Cyde 

An operating cyde is the time between the acquisition of assets, for processing ;md t,heir eaHsation 
m ca.sh or ,cash ~quivalents~ The Company has ascertained the operating cycle as twerve, months for 
the p,urpnse of cwrr,ent or non-current classification of assets and Uabilities. 

3 Property, Pll,ant and Equipment 

(a) Rec-0gnltion an~ Measurement 

Ah item of Property, Pl,ant and Equipment that qualifies for recog.nition as, an asset ms, initially 
measured at its lcost and then carried at the cost Jess accumurated depr.eciation and accumulated 
impai,rment, if ahy. 

The cost of an item of Property, Plam and Equipment con,prtses its ourchas·e price, including 
import duties a, d non-refundable purchase taxes. after deducting trade discounts and rebates and 
any ,costs direct y attributabre ta, bringingi the asset to th,e location and condiuon necessary for 1it to 
be capa . le of operating in the manner intended by management. The initia, estim~te of the costs 
of dJsmantiling and removing the item arid restoring th,e site on which it is located js tnduded in the 
cost of an it,em of property~ plant ,and equJ,pment. 

The rnst of a self-const,ructed item of Property, Prant a-nd Equipment comprises the cost of 
mat.erials and d 'r ect labor, any other costs dir,ectly attrib1Jtable 'to bringing the item to work'ing 
condition for its intended use11 and estimated costs of dismantlir,9 and r,emoving the item and 
restoring the site, on whid1 it is !located. 

Tangibl1e IPrope,rty,, Pl,ant and Equipment under consuuct,ion are dtsdosed as Capital Work-in­
progress. Item of Capitali Work-in-progress is carried at cost using the principle.s of val1.1aHon of 
item o,f propert-y, plaot and equipment tiU it is readv for use,. the manner in which intended by 
management. 

- . -
0 . ' _ I ff._ 
, ' 
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PERMA CONSTRUCTION AIDS, PRIVATE LIMITED 
NOTES TO THE f 'INA'NCIAL STATEMENTS FOR THE P£RIOD ENDED 31 ST MARCH . 2020 

N,ote UI: s1,gnifitant Accounting Policie,s (contd) 

3 Propeny, Plant and Equipment (contd.) 

(b)i Subsequent ~xpenditure 

Subsequent ~xpenditure ts capiitalised only i1f it is probable that the future economic benefits 
associated with the expenditure will flow to the, Company. 

(c) Dep, reciation I 

I 

The depreci~ble amount of ,an item of Propertyt Plant and Equipment is allocated on a 
systemat1ic basis, over its useful Ute. The, Company provides depredation ,on the straig'ht Une: 
method. The Company believes that st.ra1ight Une method reflects the pattern in which the 
asset's future economic benefits are expected to be cons,umed by the Company. Based ,on 
internal tech!nicai evaluation, the management believes useflll lives of the assets .are 
appropriate .. The depreciation method is reviewed at least at each financia.l year-end and, if 
there has be~n a si9nificant change in the expected pattern of c.ons,umption of the fuwre 
ee,onomic benefits embodied 1in the asset, the: method is cha,nged to refl'ect the changed 
pa'ttern. Such a change· i,s accounted for as ,a ,change in an accounting estimate in accordance 
with ind AS 8 1

- Accountinrg Poli'cies, Changes in Accountin 1g Estimates and Errors. 
I 

fach part of an item of Property, Plant and Equipment wi1th a cost that is sig,niflcant. in 
relation to th total cost of the 1item is depreciated ·separately. 

The depredat1on ,charge fo,r each penod i.s recognised in the Standalone Stat,ement of Profit 
and Loss unless it is included in the carrying amount of another .asset 

The residual yalue and the useful nfe of an ass,et ls reviewed at least at each financial year­
e,nd and, if expectations d,iffeir from previous estlmate,s. the change(s) is accounted for as a 
chang1e in an account1ing estimate in acc,ordance with Ind ,AS 8 - Accounting PoHde·s,, 
Change,s in Accounting Estimates .and Errors,. The e-st.imated useful ~ives for the. current and 
comparative Jeriods are as foHows.: 

I 
I Usefu, Lives Useful Uves 

(in years) ~in years) 
Asset Class 

I 
As per Companies As estimated by the 

I 
Act . 2013 Company 

Buildinos 
. 

30-60 30-60 I 

Plant and Eduicme:nts 10- 20 10- 25 
Furrn1cure an!d Fixtures 10 10 
Vehicles 

I 
10 10 

Office Ea1uipments 5 5 
Con, :P ute rs: I 3..-6 3-6 
Assets on OJ'eratin,g lease NA s. 

Depredation on add:itions. (disposals} is provided on a pro-rata basis i.e. from (upto) the 
date on wh1d1

1 

asset is ready for use {dis,posed off). 

Depreciation charge for th~ year is displayed as depredatton on the face of Standa.lone 
Statement of Profit and Loss. 

(d), Disposal 

The carrying amoum of an i'tem of Property! Plant and Equipment is derecognised on 
disposal or W1 ,e.n no future economic benefits a.re ex'pect,ed from its use or disposal. The 
gam or loss ,arising from the derecognition of an item of Property, P:lant and Equjpment is 
1induded in Stq.ndal,one Statement of Profit and Loss when the item is derecognised. 



PERMA CONSTRUCTION AIDS P1RIVATE LIMITED 
NOTES T1O THE FINANCIAL. STATEMENTS F,OR THE PER OD ENDED 31 ST MARCH 202.0 

Nate Ill: Sianifie,a t A~ounting Policies (cont .. ) 
4 Investment Prop,erty 

(,a) Recogmtion and Measurement 

Land or builqin,g held to earn ren'tals or for cap,ttat app,reciation or bo'th rather than for use 
in the produttion or supply of goods or senlices or for administrative purposes; or sale in 
the ordinary.J ,co~rs_e of . bus ,iness !s ~e·co,gnis,ed_ -~s l~vestment Propertv~ Land held for a 
currently un~etermmed future use 1s arso recogmsed as Investment Property. 

I 
An 1investme ll1t- property is measured initially ,at its cost. The cost of an investment property 
comprises its purchase price and any directry attributable ,expenditure. After initial 
re·cogn~tion. the Company carries the investment property at the cost lless accumulated 
depredation and accumula.ted impairment, if any. 

(b) Depreciati.on 

After initi·a, recognition,, the Company measures an of its 1inve,stme nt property in accordance 
with Ind AS 16 - Property! Plant and Equipment requfrements for cost model. The: 
depreciable amount of an item of investment property is allocated on a syste·matic basis 
over its useful life. The Company' provides .depreciation on the straigh't line method. The 
Company beh,eves that straight l,ine method refl,ects the pattern in whu:h the asset"s future 
economi1c b~nefits are exp,ected to be consumed by th,e Company. Based on internal 
technical evaluation the ma.na,gement believes usefut lives of the assets are. appropnate. The 
depreciation method is rev1iewed at least at each fioancial1 year e-nd and, ff there has been a 
si:gnificant ct)ange in the expected pattern of consumption of the future economic benefits 
embodied in 1 the asset, the m€thod is changed to reflect the changed pattern. Such a change 
is accounted for as a change in an accounting estimate in accor,dance with Ind AS 8 -
Accounting Po icies . Changes in Accounting Estimates and Errors. 

The depreciaition charge for each period is generally recognised i1n the Standalone Statement 
of Profit and Loss., 

The resjd~al 
1
value a~d th~ _useful Hfe_ of ~n ~asset. is _reviewed at least a~ each financial ye~r­

end and, 1f ,expectaitmns differ from previous estimates,, the change(s) 1s accounted for as a 
change in ai ac,counting estimate, in accordance with l,nd AS 8 - Acc.ounti,ng Policies, 
Changes ~n tcc~unting Esti~ates and E.rrors. The estimat'ed useful Uves for the currem a,nd 
comparatr•.te 

1
penods are as foUows: 

----

'Usefuf Lives Usefu Liv'eS 

I As set Class On vears,) (in vea.,rs) 
- as per Companies, - as estirn ated by 

Act, 2013 t~e Company 

BuHdlnCJs I 
3,0 60 30- 6,0 

(c.) Fair Value 

Fai r value of investment property is based on a valuation by an independent valuer who 
holds a reco~nised and relevant professional qualification and has recent ex,perience in the 
location and category of the investment property bein·g vatued. The, fajr valu,e of investment 
property is d'isdos,ed mn the Not~ 3 .. 

(d) Gain or lo,ss 10 n Disposal 

Any gain ior; loss on disposal of an Investment Property ts recognised in the, Standalone 
Statement of Profit and Lass. 



P1ERMA CONSTRUCTION AIDS PR VATE L MrTED 
NOTES TO THE FINANCIAU STATEMENTS. FOR THE PERIOD ENDED 31 ST MARCH. 2020 

Note Ill: Sia niflcant .Accountlna Policies korttd .)1 

I 
5 0th er ilntan,gible, Asuts 

(a,) Recogn"tion and Measu,rement 

An intangib]e asset is an identffiabte non-monetary asset without physical substance. 
Intangible· assets a.re initiaJly measured at its cost and then carried at the c,ost less 
accumulated ~mortiisation and accumulated impairment. if anv. 
Resea.rch an,~ Development 

Research 1is o( ginai and planned investigation undertaken with the prospect of gaining new 
sdent1ific or teiehmcal knowledg·e and unde·rstanding. Expenditure incurred on re,search of an 
int,erna1 proj~ct is ireC'ognised as an expense in Standalone Statement of Profit and Loss, 
when it is, inct..trred. 

Development ,is the appJi,cation of research findi1ngs or other knowledg,e to a plan ,or de,sign 
for the production of new or substant:ially improved materials, devic,es, pmductsi processes, 
systems or services before the start of commercial production or use. An in.tangible a_5s,et 
arising from de,veloprnent i·s recognised if, and on]y if1 the following criteria are mu: 

(a) it is teGhnicaHy feasibile to complete th,e 1intangibfe asset so that it wm be available· for 
use or s,al··~-
(b) the Co1rnpany intends to complete the i,ntangible asse't and use or sel1 it. 
(c) the coJnpany has ability to use or· sell the intangibl,e asset. 
(d) the Company can demionstrate how t:he intang11ble asset wifl gene,rate probable future 
econoimic 

1
benefits " 

(e) the Coro1pany has adequate technical, financial and other resources to complete the 
deve lopm!nt and to use or sell the, inta,ngibfe asset. 
(f) the Corhpany has ability to measure· reliably the expenditure attributab,e t ·,o the 
1lntangible asset during its de:velopment., 

E'xpenditure dn research activitie5 is recogn,ised in Standalone 'Statement of Profit and loss 
as incurred.., 

(b) Subsequen,t Expenditure 

Subsequent expenditure. is capLtalised only when it increases the future ,economic benefits 
embodied in, the .spedfic asset to which it refates.AII other expenditure, induding 
e:<p1enditure on in:ternally generated goodwiU and brandsr i:s recognised in Standalone 
Stat,ement of Pirofit and Loss as incurred .. 

(c) .Amo,rtisaUon 

The Company amortises Other Intangible As:sets on the straight line method. The Company 
believes that stra·gtrt line method refl',ects the pattern in which the asset".s future econ0mic 
benefits are expected to be consumed by the Company. The amortisation method is 
rev1ewed at l·east at each financial year-end and. if there has been a significant change in the 
expected pattern of consumption of the future economic benefit's embodied 1in the asset1 the 
method is changed to reflect the changed pattern. Such .a change is a,ccounted for as a 
change in anl accounbng estimate in acc0irdance with Ind AS 8 - Account1og Policies, 
Chanaes in A1ocoundno Estimates and Errors. 
The, residual value .and the useful Ufe of an asset is reviewed ,at 1l,e,ast at ea.ch financial' year­
end and,, if expectations diffier from previiaus estimates. the change,(s) is accounted for as a 
change in an, accounting estimate in accordance with 1lnd AS 8 - ,Accounting PoUcies, 
Changes in AcC'Oun'ting Estimates and Errors. The e.stlmated usefu) Uves as estimate·d by 
management are as follows: 

- I 

Asset CJass 
Us,ef'ul Liv,es On ye,ars) 

~ as estimated by the Company' 
Software 3 Y,ea,rs 



PERMA CONSTRUCHON LA,IOS PR VATE LIMITED 
NOTES TO THE FINANCIAi!. :ST'ATEMENTS FOR THE PERIOD ENDED 31 ST MARCH., 2020 

Note IH; Significant Ac•c-0unting Policies (contd.) 

6 Non-current as.'eu or dispou'I group held for sale 
Non- current asset;, or disp1osal groups comp,rlsing assets and liabiUties. are dass1f1ed as he.Id 
for sale jf at is, ti1ighly probable tha.t they wiU be recovered pr,imarily through sale rather than 
through rnntinu~ng use. 

Such assetst or disposa g,roups, aire generally measur,ed at the ~ower o'f their carrying amount 
and fair value less costs t,o se,11. Any resultant loss on a disposal group is allocated first to 
goodw··u. and tHen to remaining assets, and tiabLtit,ies on pro rata ibasis, except that no l'oss is 
aUocated to inventories, financial assets. deferred tax assets , employee benefit assets, and 
biological assets, which co11tinue to be measured in accordance with the Compants other 
accounting poUqies . Losses on rnitial dassiific.ation as ht!ld for sale .and subse,quent gains and 
losses on re-me~,Surement are recognised in Standalone Statement of Profit and Loss. 

Once. assets cl assrfied as h,eld-for-sa,e, then Property-, Pf ant and Equipment. 1lnvestrnent 
Property and Other Intangible As.sets are no ranger required to be de predated or amort•sed . 

7 Employee Benefits 

(a) Short-term Empl,oyee Benefits: 

Short- te,rm emPiloyee benefmt obHgations .are measured on an undiscounted basis and are 
expensed as the.lr,elated service is provided. A lfaibility -is recognised for the amount expected to 
be paid e.g., un~er short-term cash bonus1 if the Company has a present legal or constructive 
obligiation to pay this amount as a resuJt of pas,'t service provided by the ,empiloyee, and the 
arnounr of oblig~ :ion can be estimated reliably. 

(b,), Pos't-Emptoymen.t :B,endits: 

Defined contribuUon p 'a.ns, 

A defined coritribution plan is a post-employment benefit plan under which an entity pays 
fi'xed contrrbuuons into a separate entity and will have no [egai or constructive obligation to 
p~a,y furthe r arounts. 

Defined Benefit Plans 

A defined benefit plan is a post-employment bene'fit pla,n other than a defined contribut11on 
ptan. The Company'' s net obHgation in respect of defined benefit pt ans i;s calculated by 
esUmating1 the amount of future benefit that employees have earned in the current and prior 
periods. discounting that amount and deducting the fair value of any plan ass,e'ts. 

The calculation of defined benefit obrigatio,n i1s performed annually by a qualified actuary 
using the prqjected unit credit method" When the cakulatiion resu 1Jts in a potent1a.l asset for 
the Compan~ the recognised as:set is liimi1ted to the present val1ue of economic benefits 
available in t he form of a,ny future r,efunds from the plan or reductions 1in future 
contribut1ons to the plan (1the asset ceiring 1

). In order t:o ca.Jculate the present va'lue of 
economic be ·efits. consideration is aiven ta1 anv minimum fundrnq reouirem,ents. 
R,erneasurem@nts, of the n,et defined benefit Hability. which comprise actuarial gains and 
losses. 'the return on plan ,asse'ts (excluding interest) and the effect of 'the asset ceHmg (if 
any~ exdudiryg interest),, are recognised in Other Comprehensive Income. The Compa.ny 
determ~nes tifle net i,nterest expense (income) oo the net defined benefit liability (asset) tor 
the per od by applying the discount rate us,ed to measure the defined benefit obJigation at 
the be.ginn in~ of the annual period to the then-net defined benefit UabUitY asset), t.aktng 
into a:ccount 

1

any chang1es in the net defined benefit fJabrlity (asset) during the periiodl as a 
result of ,cor;tributio:ns. and benefit payments. Net intere,st expense, and other expen,ses 
related to de~ined benefit plans are recoqnised in Standalone 'Statement of Profit and Loss. 
When the be~efits of a plan are changed iar wh 1en a plan is curta.Hed, the re,su llting change._:: ,_ -.­
benefit that relat1es to pas't service fpast service cost' or i past service gain') or the , , _-;: : ,. r Ht1_ 

loss on curtailment is recognisecl1 mm mediately in profit or loss. The Compa;ny rec ,, QJJ,ts,es · 
gains and losses on the settlement of a defined benefit plan when the settlement oc ', ·, . t.' 



PERMA CONSTRUCT ON ADS PRIVATE LIMITED 
NOTES TO THE FINANClAL ,STATEMENTS FOR THE PERIOD ENDED 31 ST MARCH, 2020 

Note IH: S.ign'fkant Accounting P,olicies (contd.) 

7 Empl1oyee Benefits (contd.) 
Defined Ben,efit Plans (con'td.) 

Gratu'i"ty 

The, Company has an obligation towards gratuity. a defined benefit retirement plan 
covering el ig1ible employees .. The plan provides a lump sum payment to vested employees 
at ret1rrement1 death whUe in empl'oym,ent or on termination of employment of cm amount 
equivalent to l 5 days. to one month salary payabl,e for each compl,e'ted y,ear of s,ervke or 
part thereof in excess of six months depending. upon category of empl~oyee. Vesting 
occurs upon completton of five years of service. The Company has obtained insurance 
poliicies With the Life Insurance Corporation of 1lndia ,(UC) and makes an annual 
cont ri bution to UC for amounts, notified by UC. The Company accounts for gratuity 
benefits payab1e in future based on ,an independent external actuarial valuation carried out 
at 'the end of the y·ear usi1ng the projected unit credjt method. Actuarial gains and losses 
are recognised as Other Comprehe,nsive Income. 

1 

8 Inventories 

(a)- Measurement of nventorv 
I 

The Company measures its inventories at the rower of cost and net realisab:le value. 

(b) Cost oflnventor·es 
The cost of i~ventories shall c.omprise all costs of purchase , costs of canversmn and other 
costs, incurred in bringing the inventories to thei1r present location and condiUon. 

The costs of 'purchase of inventories compris,e the pur,chase price,, import dutit=s and other 
taxes (other. than those subsequently rec,overable by the entity frorh the taxing 
authoriHes),, and transport,, handlling and other costs directly attr1butable to the acq u isition 
of finished g~ods. mate ials and services. Trade discounts. rebates and o'ther simHar items 
are deducted' in determining the eosts of purchase. 

The costs of conversion of inventories jndude costs directly related to the units of 
production and a systemati1c allocation of fixed and variabl,e production overheads that are 
incurred tn rnnverti:na materials into finished Qoods. 

Other costs are induded in the c,o'St of inventories only to the extent that the'y ar,e, incurred 
tn brinainq the inventori,es to their present location and condition. 

The cost of inventor'es i1s assigned by weighted average cost formuta. The Company uses 
the same cost formula for aU inventortes hav'ing a simifar nature and us,e to the Company. 



PERMA CONSTRUCTION A1IOS PRIVATE LIMITED 
NOTES TO THE F,rNIANCIAIW )f ATEMENTS FOR THE PERIOD ENDED 3 I ST MARCH. 12020 

Note Ill,. Significant Acc~untmg Pofi'cie,s foontd .. ) 

,8 Inventories (CQntd1) 

(c,) Net reahsable 'Value 
I 

Net reaHsabl1e· value is the est,marted selling price in 'the ordinary course o'f business less 
the estirnated1 1costs of completiion and the estimated costs necessary to make the sale. Net 
reaUsable val~1.e is ascertained for each item of inventories with referenc,e to the se,Wng 
prices of rel:ated finished products. 

The practice, of writing inventories down be:low cost to net realisable v,alue is con1siste.n1 
with the view that assets shoutd not be carried in e,xcess of amo,unts expected to be 
reaHsed from their sale or use. Inventories ar usuaUy written down to net realisable value 
item by item. Estimatesi of net realisabre value of finished goods and stock-in -tra.d,e are 
based on the most reliahle. evidence ,available a,t the time the estimates are made, o'f the 
amount the inventories are expected to ireaUse. Th,ese· estimates take into consideration 
fluctuations of pirke or c,ost' directly relating to events oiecurring after the end ,of the period 
to the extentJ that such events ,confirm conditlons existing at the end of the period., 
Materia'ls and other s,up,phe:s heM for use i1n the production of inve,ntories a,re not written 
down bel'ow cast if the finished pmducts in which they wm be incorporated ,are expected to 
be sold at oir ~bove ,cost., Howev,er,, when a decline jn the price of ma.tie·rials indkates that 
the cost of the finished products exieeeds. net re-afisable value ~ the mat,erials are, wr•tten 
rlnwn tn .nPt r~~u~..:1hlP v';:ilup 
Amount of an~ reversal of write-down of inventories shaft be recognised as an expense as 
when the eve.nt occurs. 

A 1new assessment is made of net realisable value in each subsequent peri1od When the 
ci ,cumstances, that previously caused inventories to be wraten down below cost no longer 
ex.ist or when there is dear evidence of an increase in ne,t realisable value because of 
changed econpm1c circumstances,, the amount of the write-down is revers,ed. Amounts 
such reversed shall be recongnisedl as a reduction in the amount of in\l'entories 
reconQnlsed a~ an ex,oense in the period in whrch reversal occurs. 

(d) Valuati'on of Spare parts, stand-by equipments and servicing equipments 
Spare parts, st.and - by equipment and servicing equipment a,re recognised as Property. 
Plant ,and \Equipment if arid only if ft is probable that future economic benefits as1sociated 
with them wHI' flow to the Company and their cost can be measured reliably. Otherwise 
such items are:dassifled and recognised as Inventory. 

9 Cash and Cash Eq,uivalents 

Cash comprrses cash on hand and demand deposits .. Cash equiva.lems are short-term. h1ghty' 
liqui,d investme1ntJ that are readily convertible to known amounts of cash and which are 
subject to an ·ns i£Jn ificant risk of changes in value. Cash equrval,ents are he,l'd for the p1n,pose 
of meeting 'short term cash comm·tments rather than for investment or O'the'r purposes. For 
an investment to qualify as a cas.h equivalent it must be readily convertible to a known amm.Jnt 
of cash and be .su1bj ect to an insignificant dsik of changes in value., ThereforeJ an 1irrn,,estmen1t 
normanv quaNie.s, as a cash ,equivalent only when it has a short ma'turity of, say,, 'thre,e months 
or tess from the date of acquisition Bank overdrafts which a1n: repayable on d,ema.nd form an 
integral part of the Company's cash management,, hence bank overdrafts are i1nduded as a 
component of ca,sh and cash equivalents., 

11 O Government Cran~s 
Government grants are assistance by government in the form of transfers of tiesources 'to the 
Company in -retu r

1 for past or future compliance with certain conditions relating to the 
operat'ing acth1i,tie.s of the Company. Government grants are not be recog:nised until there 1is 
reasonabl.e assur,a1~ce that the Company will comply with the conditions attaching to them and 
the grants wUI _be 1te~e·ved. Governm.e,nt g.rants _,are: recognised in Statem~nt of Profit and' Lo·- • -~,--_~_S=H-A~H'·_ 

on a syste_ mau,c ba~1s over the,_ pen~ds tn which the Company recogmses as expenses ,,. ,~ , ~~ .. --- .· .. <1 ~ , ,, 
related costs for which the grants are, mtended to compensate. ,: ~ , 1

, , , , C:' · 
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PERMA CONS1RUctlON AIDS ,PRIVATE LIMITED 
NOTES TO THE FINANCIAL STATtM'ENTS FOR THE PERIOD. ENDED 31ST MARCHa 2020 

Note HI: Significant Accounting Poilicies (contd,.} 

11 Provis ions ar,d Contingent Liabilities 
A provision ,s recognised if. as a re.suit of a past event~ the Company has a present legal or 
constructive obligation that can be estimated reliably,, and iris probable that an outflow of 
e~onorni~ berefits will be ,~ required to set~le the obligati'o~. Provisions, are ~etermined by 
d1scountmg ,,he expected future cash flows (representmg the best estimate of the 
expenditure r.e,quired to settle the present obligation at the balance sheet date) a,t a pre­
tax; rate that feflects current market assessments of the time vat,ue of money and the risks 
specific to the HabiUty. The unwinding of the diiscount is recognised as finance- cost. 
Expected futut e operating losses are not provided for. 

Warranties 

A provision for warranue,s is recognised when the, underlying products or s1ervke,s an sold. 
The provision 1is based on technical evaluation, histori1cal warranty data and a weighting of 
all possible outcomes by the,ir associated probab,ihties .. 

Restructunng 
A provision fdr restructuring is recognised when the Company has approved a detailed 
formal restruGturing plan. and the, restructuring either has 1commenced or has been 
aonounc,ed pu~lidy. 

Onerous cont'r~cts 
A contract i.s C(f>nstdered to be onerous when the exp,ect,ed ,economic benefits to be de,rived 
by the Compapy from the contract are, lower than the unavoidabfe cost of meeting its 
obng,ations untder the contract. The provision for an onerous contract is me~sured at the 
present value of the lower of the expected cost of terminating the wntract and the 
expected net cost of continuing with the contract. Before such a provision ls made, the 
Company r1e,cognis es any impairment toss on the assets associated with that contract. 

'12 Revenue Recognitiian 

The Company has adopted Ind AS 115 ·Revenue from contra,cts with customerf ~ 

Revenue is recogmsed to depict the transfer of promised 9ioods or servic,es t,o ,custome,rs in 
an amount that reflects the consideiration to which the e,ntity expects, to be entitled in 
exchange for thbse, goods or services. Revenue is adjusted for estimated customer returns. 
rebates and oUi er similar a.Uowances. Revenue from sale of goods is recognized as per 
bel,,ow 5 step modeJ: 
• Step 1 : ldentitfy the contract(s) with a customer 
• Step 2: Identify the performance, obligation in contract 
• Step 3: Determine the, transacti'on price 
• Step 4: AUo,cat~ 'the transaction price to the performance obligatjons ,in the contract 
.. Step S: Recoglh1ise revenue when (or as) the en'tity satisfies a performance obligation 

Under Ind AS 11 $1 revenue is rec,ognlzed when (or as) a performance obligation is, satisfied, 
i.e. when 1cont or of the goods or services underfymg the parti,cufar performance 
obH9aOon is tra sferred to the customer,i..e at which time aH the following condit ions are 
satisfied: 
• The company has transferred to the buy,er the sig,nificant risk & rewards of the ownership 
of t,he, goods \ 
.. The company {etains neither continuing manag,erlal, involvement to the degre,e usuaHy 
associated with ownership nor effective control over the g,oods sold 
.. The amount ,of revenue can be measured reliably 
.. f,t is probable hat economic benefits associated with the transaction wm flow t,o . , 
company and ~ 

The costs incurrem or to be, incurred in respect of the, transaction can be measured relia' _
11 



PERMA CONSTRUCTION AIDS PRIVATE LIMITED 
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH_. 2020 

Note m: Significant Accountin,g Pailicies (contd..) 
I 

12 Revenue Rec1gnitt0n (contd .. ) 

fnte,r'Ht Income 
f1nt,erest income is recog'nised usi,ng the effecttive ,interest method as set out in Ind AS l 09 -
Finandal instruments: Recog1 nitJon and Measurement, when it is probable tha.t the. economic 
benefits. associated w.ith the transaction wUI flow to the. Comp,any and the amount of the 
revenue can be measured reliably. The ,effective i,nterest method i,5, a method of calculating 
the amortised c,osl of a flnanc,ial asset or a financial liability (or group of financial assets or 
financiaf liab' Uti:es) and of aUocating the interest income or interest expense over the 
relevant pe-riod~ 

Oi,vidend Income 
Div~de~d inc9me is recogn_ised wh~n ri,ght ~o re,cei.ve pa.yment is ~stablished and it is 
~irobabfe tha.~ th~ econom!c benef,,ts associated with the . transacuon will flow to the 
Company and {he amount of the revenue can be measur,ed reliably .. 

1' 3 Fore,ign Currency Transactions 
Functional currency i,s the curre,ncY' of 'the primary ernnomk enviro,nment in which the 
Company operates whereas presientation currency is thecurrency in whic'1 the flna.nciat 
statements are prese,nted. Indian Rupee is the functionat as well as presentation currency for 
the Company. \ 

A foreign curr~n,cy transaction is recorded, on inrtilaJ recognition in the functional currency. 
by applying to\the foreign currency amount the ·spot exchange rate between the functional 
currency a.nd the foreign currency at the date of the transa.ctio1n. 

~1 the e_nd of f ach reporting period,, for~ig,n curr~ncy monetary items are tran_sla.t~d. using 
the dos,in,g rat¥ whereas non-monetary rtems that are measured m terms ,of htstoncal cost 
in a foreign currency are translated using the exchange rate, .at the date of the transaction; 
and non-monetary it,em$ that are measured at fair value rn a foreign currency are translated 
using the ,exch,ange rates at 'the date when the fair value was measured .. 

Exchange differenceS' arisin,g on the settl'emeot of monetary rtems or on translating 
monetary item~ at rates different from those at which they we.re translated on initial 
recognition during the period or ,in previous Financial Statements are recognised in tbe 
Standalone, Sta1tement of Profit and loss Ln the period in which they arise. When a gain or 
loss on a nQn -monetary item is recognised i1n Other Comprehensive Income, any exchange 
component of , hat gain or loss is recogni,sed in Other Comprehe,:nsive ln,cotne .. Conversely, 
when a giain or oss on a non-monetary item is, recognis,ed in Standalone Statement of Profit 
and losst any exchange component of that gain or loss is recogn,s,ed i,n Standalone 
Statement of Profi t ,and Loss., 

I 

I 
l 
I 
\ 

I 
\ 

I 



PERMA CONSTRUCTION AIDS PR,fVATE LIMITED 
NOTES TO THE FINANCIAL STATEMENT-s F'OR THE PERIOD ENDED 31ST MARCH, 2020 

Note m: Significant Accoun'tl ng Poli cles {contd.) 

14 Taxat;ion I 
Income tax 

Income tax cpmprises current tax and deferred tax expense .. It is re,cognised in Standalone 
Statement of firofit ,and Loss except t,o the extent that it relates to a business combjnation or to 
an item recog,nised directly in Equity or in Other Comprehensive lncome. 

Current tax 
Current tax comprises the expected tax pa,yabre or receivable on the taxable inc.ome or loss for 
'the year and any a,djustment to the tax, pay,able or receivable i,n respect of previous y,ears. The 
amount, of icur,rent ta,x reflects the, best estii mate of the tax amount expe(ted to be paid or 
received after t.ons1dering the un 1certainty, if any!, related to income taxe,s. It i.s me.asured usr,ng 
tax rates (a.nd tax laws) enacted or substantively enacted by the reporting dare. 

Oief erred UtX 

Defene.d tax •~ recognised in r,espect of tempor,ary differences be.tween the carrying1 amounts of 
assets and lia~iUties for financial reportrng purposes and the correspondi'ng amounts used for 
taxation purpo -,es. Deferred tax is also recognised ini respect of carried forward tax l'osses and 
tax credits. De{erred tax is not recognised for: 

a temp_orary ~iffer~nces arisin~ o~ the initial recognition of assets or l!ahilities in a transac_tion 
that ,ts oot a busmess combmat1on and that affects nesther accountmg nor ta.xable profit or 
loss at the ume of the transaction; 

b taxable temporary diffe.rences arising on the initial recognition of goodwill.. 
I 

Deferred tax assets are, recognised to the extent that it is probable that future taxable profits 
wm be availabli against which thev can be used .. The exi'Stence of unused tax, los,ses is strong 
evidence that ftiture taxable profit may not be available·. Therefore, in case of a hjstory of re,cent 
los~es, the Corppan:y_ recognises a def~rred t~x _asset ~ onty ~o the extent t~a.t U h~s suffkie~t 
taxable temporary dtfferences or there ts com1,1ncmg other evidence that suff,cum.t taxable profit 
wiU be ava.ifable, a.gai,nst which such deferred tax asset can be realised .. Deferred tax assets -
unrecognised ot rec,ognised, are reviewed at eaieh reporting date and are rec,ogntsed / reduced 
to th,e extent that it is probable, / no longer probabl1@ respectively that the rela,ted tax benefit 
will1 be realised. 

Deferred tax is measured at the tax rates that are expected to apply to the period when the 
asset is realis,ed or the liability is settfed, ba,sed on the laws that have been enacted or 
substantively enacted by the report.i,,ng date .. 

The m,ea5urem: nt of deferred tax reflects the tax consequences that would follow from the, 
manner in whicttl the Comp,any expects, at the reporting date, to recover or setde the canyjng 
amount of its assets and liabitities,. 

I 
Deferred tax a.s~ets and Uabilitie.s are offset if th,ere is a te,gaUy enforceable C'ight to offset 
current tax liab'Uties and asse,ts, and they relate to income taxes levied by the same tax 
authority on th6 same. taxable entityr or ,on differ'ent tax entities, but they intend to settle 
curren,t tax liabifities and ass,ets on a net basis or thetr tax assets and UabiJiities will, be realised 
simultaneously .. 



PERMA CONSTRUCTION AID1S PRIVATE LIMIITED 
NO~cSTO THE FINAN(i;IAL STA.TEMENTS F'ORTHE PERIOD ENDED 31ST MARCH~ 202_01 

No e Ill: 5~-nificanu\ccounting Polide,s (contd~) 

15 Lease \ 
leases of Property, Plant and Equipment where the Company, as lessee. has substantia,Uy alt the 
risks and rew! rds of ownership are. dassified as finance leases. Finance leases are capitalised at. 
the lease's mception at the fair value of the leased property ort if lower. the pre_sent value of the 
minimum lease payments. The corresponding rental obligations, net of finance charges, are 
included in bdrrowi1ngs or the fi'nancial1 JiabUities as appropriate .. Each te.ase payment is allocated 
betweein the lrability and finance co,st .. The finance cost is. charg,ed to the Standalone St,atement 

I 

of Profit and L;oss over the lease period ,so ,as t,o produce a constant periodic rate ,of interest on 
the remaming 

1
balance of the liabUity for each p,eriod. 

At incept~on 9f. an arrangementl it is determined whether _the arra~•gemeot 1s or contains a 
lease. At mce,Pt1on or on re.assessment of the, arrang,eme,nt that, contams a lease, the payments 
and other con~ideration required by such an arrangement .are s,eparated into those for the lease 
and those for 1other el,ements on the basis of their relative fair values. If it is concluded for a, 

finance lease that it is, impracticable to separat,e th,e payments reUablyr then an asset and a 
liability are recogmsed at. an ,amount ,equa.l to the fair value of the underly·ing asset. The fiabmty 
is _reduced as f ayments are .made and an imputed finance cast on the hability is recognised 
usmQ the mcremental borrowmq rate. 

I 
Leases Jn whjcr a significant portion of the risks and rewards of owne,rship are not transferred 
to 'the Com

1
pany as fe.ssee are dassified a.s operating leases ., Payments made under operating 

leases (net of !ny incentives recetved from the lessor) are charged 'to Standalone Statement of 
Profit and Loss on straight-line bas.is over the p,eriod of the lease unless the payments are_ 
structur,ed to increase in line with expected general inHat,ion to compensate for the lessor's 
e·xpected inflatipnary cost increases. 

16 Financial 1lnstruiments 
(a) Recognltion \and initial measurement 

Trade rece•vables and debt securities issued are initi'aUy re 1cognised when they are 
originated., AU other financial assets and financial liabHiitiies are initiaUy recognised when the 
Company beFomes a party' to the contractua,I terms of the instrument. 

I 

A financiat asset or financial liability i,s initially measured at fair value plus, for an item not at 
Fair Value through Profit and loss (FVTPL). transaction costs, that are directly attributable to 
its acqumtiort or issue. 

l 
l 
I 
\ 
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PERMA CONSTRUCT10N1 AIDS PRIVATE LIMITED 
NOTES TO THE FIN~C,IAL STATEMENTS FOR THE PERIOD ENDED 31 ST MARCH, 2020 

Note Ht Sign1i'frcant A~counting PoUci es {contd .. ) 

16 ,Financial Instr ments, (contd.) 

(bl Cl,assificati~-n and subsequent meas,urement 

Financial a,c sets 

On in11ti,~t r 
1

co,gnition. a financial asset is measured at 

- am orris e ~ cost; 
I 

- Fair Vah.a,e\ through Other Comprehensive Jnc,ome (FVOCl) - debt investment; 

- Fair ~aluelthrough Other Comprehensive lncome - equity investment; or 

- iFVTPL 

Finandal as~ets are no,t redas,sified subsequent to their initial recognition, except if and in the 
period the ,1ornpany chang,es its business model1 for managing financial assets. .. 

A finandai · ,ss,et is measured ,at amortised cost if it meets both of the foltowing condit,ons and 
is not des ig J ated as at, FYTPL: 

~ the asset is held within a business mod,ef whose objecti1ve is to hofd assets to coBect 
contractual' cash flows ; and 

- the c:,o,ntra~tual t_er~s ~f the fin.anciaf .asset give ~is: on speclfied dates, t~ cash flows that are 
solely paym~nts of pnnc,pal and mterest on the principal amount outstandmg. 

A debt hwestment is me-asured at fVOCI if it meets both of the following conditions and is not 
designated a

1
~ at FVTPL: 

- the asset ls he1ld within a business model whose objective is achiie'ved by both ,coUecting 
contractual cc sh flows and !ieUing financial assets; and 

- the contrac: ual terms of the financial asset give ri.se on specified dates to cash flows that are 
so'lefy pa.ymehts of principal, and inter,est on the, principal amount outstanding. 

On initial recbgnit10n of an equity investment that rs not held for trading,, the Company may 
irrevocabily , 1lect to pr,esent subsequent changes in the i'nvestment1s fair value in OCI 
~des,i,gnated , I ~s f VOCI . - . equity i nves tme nt). Th is el,ection ls m a,de 011 an 
,nvestment~by~1 nvestment bas,s. 

Alli financial Jssets not dassifted as measure.cl at amortised cost or FVOCI as described above 
are measured', at FVTPL. This includes aU denvativ'e financial assets. On initial recognrtioo, the 

I 

Company mav irrevocably designate a financial a.sset that otherwise meets the. requirement,s to 
be measured at amortiised cost or a,t FVOCI as at FVTPL if dojng s,o elimtnates or signi,ficantly 
reduces an a4 oiunting, mismatch that would otherwise arise. 

I 
\ 

I 

\ 

I 

I 

\ 

I 
\ 

\ 
I 
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Note n : Si~ni -ant Ace un n · e,.oUcies . con,~d 1· 

16 FinanCli al' lnstru~ents (contd.) 

,(b) CJ,as,sification I and subsequent measureme,nt (contd.) 

financlal assets. Subs,equent: measurement and gains and ,losses 

, flnancia.l assets at FVTPL ' These assets are subsequenUy meas,ured at fa'r val1Je. Net gain.s. and 
losses,, induding any i'nterest or dividend l1ncome, are recognised in 

I Standalone Statement of Profit and !Loss. 
financial asse\s ,at 
amon:',sed cos'~ 

I 

I 
Debt I 
inve-s,tme.nts at' rvoc1 

Equity investm~nts at 
FVOCJ 

These a_ssets a.re subsequen,ht measured at. amortised cost using the 
,effect itv,e !interest method. The amortised cost ,s reduced by 
impairment losses. Interest incomei foreign exchange: gams and 
losses and impairment a.r,e recognised i'n Standalone Statement of 
Proifh a,nd loss. An I/ g.ain or loss on derecognition is recogmsed 11t1 

Statement of Prof,it and Loss. 

These assets are s,ubsequently measur,ed at, fair value. ,nterest 
income under the effective interest method, for,ei1gn exchange gains 
and loss,e,s and impairment are reco,gnised in Standal1,orie Statemem 
O'f Profit and Loss. Other net gains and losses are recogn1ised in OCL 
On de,recognitiDri, gains and losses accumulated in OCt are 
redass1I' ted to Standalone Statement of Profit and Loss,, 

\\These assets are subsequendv me.a.sured at fair va.lue Dividends: a,re 
n!cogn·sed a.s ihcomie in Standa 1lone 'Sta:tement of Profit and l oss 
unless the dividend dearly represents a recovery of part of the cost 
of the investment. Other net gains and ioss.es ar,e recognised in OCI 
and are not redassmed to Standalone Statement of Profit and Lo,ss. 

I 
fjna.ncial UabUlties: Cl,assification. subs.equent meas.ur,ement and gains a,n1d losses 

financial Ua:b"Jitiies are classified as measured at amo,rUsed co.st or FVTPL. A f1inanciat liabl1My' 1s 

dasslfied as_ a~ t'.FYrPl if it ~ da~sified_a,s ~el~ _f~r uadh1g, or i't is a derivat'iv~ or_ it is desi 1gnated 
as such on mmal rec,ogniUon. Financial l1ab1ht1es at fVTPL a.re measured at fa•r value and 1net 
gains and losses, including any i111terest expense, are reC1ognised in Statement of Profit and 
loss. Other finandal, flabUities are subsequently measured at amorUsed cost us,ing, the eJfective 
interest medm~ Interest expense and foreign exchange ,gains and iosses, are recogntsedl in 
Standalone Sta emenr of Prnfi't and Loss. Any ga,h1 or loss on dierecogni1t1on Is aJso rncognised 
n Sra1ndafone S~atemeflt of Profit and Loss. 

(c) D·erecognlUon 

Anancia.l asset~ 

The Comp.any erecog,nises a ·flna.ndal asset when the contractual ri11ghts. to the cash flows from 
the fina1ncial as _et e1xpire. or it transfers the ri ,ghts to recen,e the ,contractual cash tlows in a 
transaction in which substantially all of the risks and rewards of ownership of the financial 
asset are trans erred or· in wh:ich the Company neither transfers nor reta;fls substantially an of 
the risks and f'ewa.rds of ownershlp and do1es not retain control of the financial asset. 
If the Campany, enters into nansactiom whereby· it transfers ,assets ,recognised on its balance 
sheet. but ret.ai ns ,either an or substa.nt.iiaUy all of the risk.s and rewards of the transferred 
as,sets. 'the transferred assets are not derecogrtised. 

Financial UabUities 

The Companv- d eco,gnisei a financial liability when its contr,actuai obhgation:s are discharged 
or ,cancellled, or expire. 

The Cornpan , a 'so derecognises a financial ii ability when its (erms are modified and the cash 
nows under rhe modiif,ied terms are substantiaUy different In tMs caset a new financial liability 
based on the modif1,ed t,eirms, ts retognjsed at f~jr value. The difference between the carryl g 
amount ,of the fihancial lliabilli y exUngutshed and the new finandal UabiUtv W'ith modif ied terms 
is recogn1is,ed fn 1Standaione Statement of Protl ' and loss. 

(.d) Offsetting 

flnanciaf assets and financial habmues are offset aod the net amount presented in the balance 
shieet when,, .anq only when,, the, Company currentiy has, a legally' enforceabfe ri1ght to set off 
the amounts ,and it intends either to settle them on a riel basis or to realise the asset and settle 
the habmty simultaneousl:y. 



PERMA CONSTRUCTION Al,DS PRIVATE LIMITED 
NOTES TO THE, FINANCI. l , ,STATEMENTS FOR THE PERIOD ENDED 31 ST MARCH, 2020 

Note IH: --• nificant Aoco,unt1n Porcies •lconrd._-

1 7 Borrowing Co,s, 
The Company' c;ap·taUses borrowing c.o,sts that are diredily attributable r,o the acquisitioni construction 
or production df a quaUfyin,g assel ,as part of the cost of that aS$el. The Company recognises other 
borrowing costJ as an expense in the peri1od in which it incurs them. Borrowingi costs are interest and 
other costs tha the Company ,incurs i,n connection with the borrowing of funds induding exchange 
differences arising from foreign currency borrowings to the extent that they a,re regarded as an 
adiUS'tment to interest costs. 

A qualifying asse.t is an asset that necessarily takes a substan,tiial period of time to •get ready for its 
1 ritendied use or lsate. 

1 i8 Earn mgs Per Share 

Basic earnings Jt share 
The Company calculates bask earnings per share amounts for profrt or loss attributable to ordinary 
equity holders ,a~d,, if presi?nted,, profit or los'S from conhnuing, operations attr1butabfe to tho,se equi,ty 
holders. 

Bask earnings per shar,e is ,cakufated by dividing profit or loss attributable to ordinary equity holders 
(the numerator) by the weight1ed ,average, number of ordinary shares outst.andi,ng (the denominato,r) 
during the period. 

I 
The weighted average number of ordinary shares outstandi1ng during the period and for all periods, 
presen~ed shall ,~e adjusted for eve~ts. other than the co~versl~_n of potential ,ordina.ry shares, that 
have changed the number of ordmary shares outsrandmg without a, correspondtnQ1 change fn 
resources. I 
DHuted earnings pe1r share 

The Company ca.itulates diluted earnings pe,r share amounts for profit or loss attdbutab~e to ordinary 
equi.ty holders and, if presented, profit or f1oss from continuing op,era,tions attributable to those: equity 

holders. I 
For the purpose, of catcufating diluted earnings per share, the Com,pany adjusts profit or loss 
attributable, to or" nary equity holders, and the weighted aver,ag,e number of shares outstandin,gt for 
the effects of aH dilutive, potential ordinary shares~ if any. 

fair the purpose af calculating diluted earnings per share. the wejghted average, numbe.r of ordinarv 
shares calculated or cakulating basic earni,ngs per share and adjusted the weighted average number 
of ordinarY' shares that would be issued on the conversion ,of an the dHutiv·e potential ordinary shares 
into ordinary shares. DHutive potentia,I ordinary shares are deemed to hav,e been converted into 
ordinary shares a.t the beginning of the pe,rfod or, if tater, the date of the issue of the potential 
ordinary shares. 
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Nate HI: Sig1nificant Alccountinq Policies Ccontd.}1 

19 Meuurem: -nt of fair values 

A number lf the Companies accounting policies and disclosures require the measurement of 
fair values .. \ for both financial and non-financial assets and Uabilities. 

The Comp :ny has an established control framework with respect to, the measurement of fair 
va1lues. This iincludes a "valuation team tha.t has O"veran responsijbHity for oversee1ing all 

I 

signiflcant fair value measurements, including Level 3 fair values, and reports directh·· to the 
Chief Finan Jal Officer.. 

The va.lua~ion team regufarty reviews siginiflcant unobservable inputs and valuation 
adjustment~. If third party information. such as broker quote.s or p,ridng services, is used to 
measu e fair values. then the valuation team assess.es the evidence obtained from the third 
~arties to ~.upport. the ,c~n:dusion t~at thes~ val~a~ions meet .the re,quirements o~ .Ind ASt 
mdudmq tHe 11evel m the fa1r value haerarchy m wh1c.h the valuations should b~ dasslf1ed. 

l 
Fajr value:s are categorised into different levels in a fair value hierarchy based on the, inputs 
used in the r aluation techniques as follows: 

level 1: uoted prices (unadjusted) in active, markets for 11denUcal asseu o,r liabilities 

Level 2: inputs other than quoted prices itncluded' in, Level 1 that are observable for the 
asset or \1ii).1bility, either directly (i~e. as prices) or indirectly (i.e,. derived from pric•es). 

I -
lev,e! 3: inputs. for the asset or liability that are not based on observable market data 
(uniobse 11vable inputs) 

When meas· lring the fair value of an asset or a liability, the Company uses observable market 
data as. far ls possible. lf the inputs used to measure the fair value of an asset ,or a liability 
fall 1into d·t erent levels of ·the fair value, hierarchy, then the fair value measurement is 
categorised in i1ts entirety in the, same le:"-1ef1 of the fair value hierarchy as the lowest feve 1l 
input that is J5 ignificant to the entire measurement. 

The Compa1v re~ognise_s tran~fers between levels of the fair value hierarchy at the end of 
the rnportmg penod during wh.ch the chang,e has occurred~ 



l Tanqlbl'e Assets 

A]R cmJIDITIONERS & FANS 

---------
2 C0"'1PlJTER &. PRINTERS 

3 ELECTRICAL INSTAUATlON 

FACTORY SHED 

5 FURNITURE & FimNG 

6 LAB,ORAfORY EQUIPMENTS 

7 LEASEHOLD LAND 

8 MOTORCARS 

9 OFFICE EQUIPMENTS 

10 PIPlNG & lNSULATION 

1 l PLANT &. MACHI.NERY 

12 R.ESlCENTIAL FU\ TS 

13 1 TOOLS & DIES 

Total (Current Ye11t) 

PiERMA CONSTRUCTION A.1D1S ,PRIVATE UMITED 

Not~ forming part of the Financial Statements for the per(od from 01st April, 2019 t:o 31st March, 2020 

I 

I 

V•luil!I 
•t t1'1• l11~g lnl\lno 

9.50% 5,82,874 

5,74;07~:Y 

31.67% 39,93,520 

(37,61,170} 

1 '9 .SO% 2:2, 77. 155, 
I 

,[, 22,77,lSS) 

3 .. 17·% il 2,11.46;700 

(2, 13,,83,019) 

9.50% 28, 104,123 

9.50% 

11 ,,88°/o 

6.33% 

317% 

9.50% 

I 

(27,93,623) 

S,57,001 

cs,01,201) I 

D.22,020 

(12,22,,020) 

44,0-8,060 

(86, 25/903) 

23,196,343 

(22,07, U .3) 

3.90',91!10 

(3,24,632) 

Vl7 1 6S,o,32 1 
(l,02,78,247) 

6,54,6'13 

(6,54 ,613) 

14~62,629 

(14,56,929)! 

5,60,65, 719 I 

ol'ddltJCHt 
d'u,-ln911'ht1 ve•r 

57,368 

(8,800) 

36,745 11 

(2.i32 13SO) 

- I 

1,6s,Jos I 

(3,63,.6(H) I 

'9,,068 

(10,,500) 

4,40.0 

{49,800) 

- I 
9.821 

1(1 ,.8,9,210) I 

(66,308) 

1 ,07,2.56 I 

(44,86,, 785) 

l,"41,223 

(52-00,) 

5,32,186 

54,13,134 

Oed11ctlon 
dttnng t.llie ye.at 

- I 

llalu~ 
•' tfte be-thn,lng 

AddttlOf\ 
d1Hlno the ye~r 

-------1,--
6,40, 242 __ 2,46~63_5_. _____ 5~9 ~9 1_ I 

('5,82,874) (1 ,91,417) ,(55,218) 

42,17,843 

4o,,30,26s I 37. 78,4,90 33,63-1 

(39 193, 520) (35,41,939) (2,36,5S 1) 

22,77, 155 

{22, 77,155) 

2,1'9,13,,005 

(.2,17,46,70!)), 

28, 13,191 

(28,014,123) 

5,61,401 

(5,Si,001} 

12,22,020 

{ 12~22,020) 

44,08,0601 

( 44,08, 060) 

24,06,164 

(23~'916,343} 

3,,90 ,940 

(3,90,940) I 

l 148., 72,2,88 

( t ,47 ,65,,032) 

6,511 ,613 

(6t54,613)1 

16,03,852 

{14,62,629) 

S,77,93,196 

S,72,61,010 I 

10,82,841 

(8,66,51 ~) 

68,29,672 I 

(61 ,44 ,169) 

21,78,478 

(20,11,074) I 

h134, 107 

(83,SS.6) 1 

32,S3,2011) 

{64,03,815) 

21, 6,294 

(20,31,822). 

1,55,396 

(1,19,621) 

36,86,412 

(29,,12,9'22) 

3,02,269 

(2,81~518) 

11,52,551 

(10,13,B72) 

2,16 133,S 

{2,161330) 

6,.931722 I 

(6,85,504) 

1,69,036 

1
( 1,67,404) 

52,916 

(50,551 ) 

3,87,261 1 

(3,2.2,000 J 
I 

68,882 

(94,.472) 

37,139 

{35,775'), 

9,24,8,92 

(7 ,73,490). 
I 

20,7SO 

{20,75 1. ) 

l t38,9S1 
11 

( 1,38,679)1 

28.03_,109 

27,96,725 

Oeductlon 
during the vcaf' 

WOV •son 
l!.•03•2020 

-------=--t-- - -3w.061.l2fi l----:!!, 34;0-16 111

--------

34,72,615 

{2,4o,63S} (3,36,239) 

38,121.124 2rl8,14-l 

(3'7t78,490) {2',15.,030) 

12.99,176 9, 77,979 

·( t0 ,82.,641) (11,94,314) 

75,23,394 ' l,43,89,6U 

(6B,2~.67.3) ' (1,49,,171

1027) 

23,47,514 4,65,67? 

(21, 78,478) (6,25~645) 

1,87,,023 I 3~74,378 

( l, 34,101) , (4, 22,894) 

35,40,461 

(3,:2;53,200) 

21,95,176 

(21 ,26,294) 

1,92,S:35 

(l , 55., 39'6) 

46t1l,304 

(36,86,41.21

) 

3,23,019 

(3,02,269,) 

12191,502 

(ll i52tS51) 1 

2,49t26t345 I 

1.2,22,020 

{.12,22,020} 

7,67,599 

(11,54,860) 1 

2.,10,,988 , 

{2,70,049) 

ll98,405 
1 

(2, 3S,S44) 

1102,iG0,984 

{1,10, 78,62:0) 

3, 31,594 

(.3,52,344) 

3, 12r3S0 

{3,10,078) 

3,00t63,742 

l,23 ,34,66S 

Note: Ffgure'5 in the brackets are the corresponding figures m respect of the previous year. 
Items of Property, Plant and equipment were hyl)Othecated as security for liabltltles during oart of the current and comparative periods. Curren try then! Is llO charge on anv asset of tne a>mpany. 
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PHMA CONST111UCTION AIDS, PRIVAT11 LIMJTEO 

Notu focmlng pan ofllhe, Fln■ nd11I St~ttifffltn~ tor U!• p..-fod trGm, 01st April, l019 ta, ,J'llt Ma~h, 2020 

7 
Sr. No P,artic-iilar-s At •t l hi M ard-11 1021!> I'd at lht Mardi, 2G19 

1 IJmtc u r,ed and Cons rdere d Good: 

>•cur/ly ij•Jr '" 12,54,525 12,17,563-

l'ota,I 12,54,5:2"5 12,17,563 

3. ln ventor1es I 
1 Sr. No P(lrticutars Al ~t 3Ut M•.rcb, 2020 ,.- at 31st M;;a.rch, 201 t 

l 

I 

I 

1 

2 

3 

4 

6 

Raw Maten411s 1,92, 17,040 1,51,04,939 

Packing Mainal,s 81,34,284 l,16,2715'14 

Work-in-pi- , ress 26,'94,652 i1.06-,571 

F,r,ni-sned Goods 62,61,296 74,37,221 

Goods In T,,nsit 1.67,738 5,29,1647 

Total 3,64,75,010 3f68,05~928 

Invenllorie-S v;ere1 hypothecated as securttv tor liabilities during the eurrent an-d oompa,rable peri,od. Currently tahere is no cliail'ge on 
jnventones. , 
Nil amount o · inv,eflt:Onecs were wn1tten down to net reali,5.a1ble value dur'lng the cun-ent and comit,arable period. Siinllarly,1 NIUI amount 
of reversal ol vtite down was accounted du, ng the current and comp,,rable periods, 

4. Trade ReceJ11ab1f!!F 

Sr.No Partlc'-l•ars A!f •t 31st M•rch, ~OlD .a. •t 31fl Man'.:h, :zos 9 

l Uo5;~cured, C,ors+de1Fed C,o:0d 6,,75 ,89,29<l I 3,87,69,703· I 

2 Signiflcaru ,nc ~eue in C(tdit R1s.t 

Cred .l impai,re 38,02,959 38,102,9591 

, LO!.:S Allowanc1 (38,02,959) (38,02,959) 

I Total I 6, 75,89,294' 3,87,69, 703 

I 

I 



PERNA CONSTRUCTION AIOS PRI:V'~TE U 1MITED 

No~ htr,mln9i p•rt o u,u~ Flnanc~t S~tement.5 for t,he P6riDCt from Out APrl, ,2019 to 31:lit Maf{;h; 2.01:0 

s. Cash ilnd ,.ash equ1val,nts, 

St.No 
I 

Particulars 

Cash 9n hai11d 
Banks , a la ncC!s 

Fixed 0irposit wUh Bain k 

Chequ s on 1hand 

I 
\ Total 

I 
6. O.ther Current A;sse_ts 

Sr. No Panicular-s 

· Un5,ect1red a,d Con~ide.red Good: 

__J 

Ba.l~nc~s .,w.ith lncli,ecr fa_)( Author11ues 

Tira.de dv,ances 

Prepai E'.lc'pf!n~e:s 

Other ~ceivaible 

Total 

7,28,623 

33,87,435 

2;73,340 

3·6,34,149 , 

1,80,105 

2,66,04 ,,774 

80,23,747 

80,23,747 

83,70,393 

31,12,918 

48,,00,000 

34,13,.152 

I ll,37~642 

1,0&; 15,,090 

1t26,S0,0001 

1'0,00,000 

l,97 ,56,,463 



I 

I 
I 

PERHA CONSTRUCllON AIDS P,RIVATE LIMITED 

N'otes form-ng part ,of the Finan, l•I St.a,tement.t tor the P1!riod from Olst:Aprjl, 2019 to 31st March,, 20lO 

I 

1. S.11:tr!! C!aplt~I In Rupe~.$ 

Sr. 
Ho 

1 

' 

7_J 

Sr. 
l'tO 

1 

2 

l 

.ji 

5 

1.2 

St. 
No 

I 

1.3 

7.4 

Pairtl,;ulars M •t .31~t M,uch, 2oio .u ltt lis.t Miln:h, 20.19 

AUTHORIZED CAPI'f AL I I I 

I l ,50,0000 Equlty Shari s of .Rs . 10/~ e<1ch. 
I 

1,so,00,000 1 1,50,00,000 

\ 
1,50,00,000 1,50,00,000 

I 

iSSUED, SUBSCRIBED !& PAW UP CAPITAL 

9,90,000, (9,90,000) Equ'F Sl!ores o( Rs. 10/· each fully pofd up 99,00,000 99,00,000 

I Tol-.2 
I 

99,,00,000 9.9,00,008 

rh~ d,e_t•,fs or Shar-wholtier.t holding lltO~ fhi1n 5'+'f Sh;,ro~.· I 
I 

Na.me Qf Sh11reh0Jder1, .U •t lht M.lrct), 20 20 All at llst M•rch, ZOU! 

No, ofSh.nea CV. held fto. of SPl•n=• ""91"1eld 

Mr. M. A. Waheed I . ~ 4,55,000 46 

Mr. A. J. Charles - - 4,95,,000 50 

Mrs. Safla W,aheed - - 40,000 4 

Kansar Narolae: Pain~ Ur 11te'd 9,89,999 I S9. ' fl 
1 

- -
Prashant Devldas Pal 1 0_01 -

Th~ r-erondf~tlon of the numlH1 of sh~rws out:n~naln11 I$ sot out 17elo w; 

P~rtlcullrs A.Ji at 31st Mardi, 2020 A.ti at lUl M~rchi 20U 

Ho. of6h.~•n AfflOt.l".ll No. of ""rH Amou"t 

Equ ty Shares at the bag1hning of the y,ear 9,90,000 99,00,0'00 9,90,,0 100 I 99,00,000 

Add : Issued Dt1r'og tlie Y~ar I 
.., -

Equity Shares at the e~d of the year !ll,90,0.00, 99,00,000 9,90f000 99,00,000 

T11o Eqolty Sha,H ofth t n,pany ha.,. rlgn.ts and ,.,.t,idion• •• pr-rlbed under law, lh partlcut•r the Cornpanles Act, 2013 

For a1 perh:id of rive years lrnedlatelv pre«dmg 3:t~t Maret,, 2020. 

a) Nil Equity Sh-ares wer-e aHo 
1
ect ,ils fulli, paid up pe.rsuant. to contnct without pavment being reee.h,ed in cash. 

bl Nil £qu'ity" Shaf"es were aUo,te_d a5 fufly paid ,up by way of Bonus Shares. 

c) ,~n Equ ty Shares were ought back. 

dJ CaHs unpaid Nll. 

e), Forf-eUed Shares NU. 

1.5 Kansai N'etolac Painu Umi'ted (kNPL) has a'QIJired 100% S1hafe.hofding f-com, ,e.rstwhife promot,er.s aind has 'taken over the company with 

effect from1108,04.2019. Th~s the company h~s since• then become subsidiary com,panv of K.HPL. 

I, 

l1 

I 

I 



I 

I 

PE.RMA, COHSntUCTI01N AlDS PRJ:VAJE UMITEO 

Notes tormh1-.g 1part of 1:1\e FinanJia.l Sg1ernenit. for the period firom Otst April, 2019 to 311it March, lDlO I . 
s ... I 

No 
P1rtlahtfl A5 al 3Ut "'•rctt, 2020 

1 Surplus ni Statement ,of Profit&. Loss 

13alance as at the b egil ni nlng of the year I 10, 35,66,256 
I 

Addi: Prom for ithe year 2,27,56,723, 
11 12.63~22, 979 

I 
Total R,serves a1nd Surpll!IS 12,63,22,97i 

9. ,t,:mg r~m; ISr,m:,wlngs: 

Sr. 
I l!~rtir:ulnn A5 -11t 31.9t Mardi, 1020 

No 

t,anC1.1rr,e11t Current: 

•l Secured I 

T,erm Loans from Bank ... 

I 'Total I - -

.111,J'ncom!f Dxes 

Sr. I Partlcut.u•,; /Iii, •t :U.1t M• rd,, ,2020 
~~ 

I I 

i 
lnc.ome tax 1recog1rnsedl I~ the Standalone Statement of Pmflt 

a1r1d loss 

I C _rrent tax 79,761296 
O,efe,rreel taix '1 1l,S.S3 

I 
I 

T;otat 80,87,1t79 

- -
_J 

5,-, I 

No 
111Htk4'1an ..._. •t 3ht M.aN:h, 2020 

1 
Oeferre<l Ta Uablity 

! OJffeten'C,e--S rn WDV of F,, ed ~S:S!el':S 11,73,117 

Total 11,73,111 

Deferred Tax Assets I 

1 Provlslor. for Gratuity 1,87,043 

2 Provision or Bad arid Doublfr Debts. 9,57,129 

Total 11,44,172 
I 

:a&,945 N'~t D•fen-ed T;t,_x ,Liability 

AH1 31st March, 10 l9 

9,06,05,149 

1,29,61,.l0i7 
I 10,35,66,,256 

I 
10,35,66,256 

.u .i list Marc:b., lOU 

Nan Cu r.-.nt I eurnint 

I 
12196,378 3',29.927 

12,96,378 3,29,92? 

N •t 2Ut H&l!d>, 20:lf 

57,09,286 
S,.19 075 

51,H,211 -II 

All at :u•t Mardi, :uu, 

I 

9r84,103 

ii 

9,84,103 I 

I 

I .S,758 

10,57,983 

10,66,741 

.. 82-,638 

I 
ra1 ,, f>t;Oi J@,11 : in j'.lii'rsl/Bl'ld!' Pp ~CitQ/1 J l BAA Oi' lncvtrif.' n,_ Act, .196l illlf'iDVllC.i!CJ by G.ovem~~t of kid• {hr0-t19fl °fi)XQUO/'l L<i!II' Am ,r1m.ent) Orti'l,n;;1nce, 2-0.H~, C Companr fJ.lj: M {,rreil,0£:at,tc 'oplr;Jfl of 
a;lu n~ lr:i lo WU (c>(p(ll'dt~ l d'I, ~at~ .,,, 2'_2-{j'~ ,.p,11!15 ef)(JI :gbftt Sur~,l •9 ,t'W Cius .Jnd Strt'Wll"'i1/'l~O,IJ51,Y kit,ef}O rmam r.t.ll' lnr:~Mll/ef,, li"!tld#lf :n~ addi~ omi1 d~ na'on (HI' pl~t .:md m.u'Ni"n~1y ilCilLJltN/to ~ 
l!!CtJ«in!d by Mi!! Co.m~n • - r-liGtV.rdin,-t,: t h~ Cmn;;>atW 
M>~n ~«t'.J 5l!' tlllS" opr,'cf'i /qr ettrr,i::ot Fin.mt:l t 'ru.-, Hcnc,e ttll!' '"°""tpitnv l!M ~m,,r1r.~ ' tll~ t.;_11/ ~ ~J:es o the rortl'{lf Fmi11w.i1 Year <1~ ()er ille fow,:., C"r(Jt!•4lf! fn~jllmi!· T~x ~~'Slflll"1" llfl-<rtJllm:rd urn:Mr S~ -U SBA.-, 
of tJr ,,;;cam~· r~ An, 1001. A1;cWc7lllg,i)', 

a The Pr.:wi s:011' fr;r,; - l" t .oa Oe(errNJ I nss been ikJe·rmlalX! .!f tl'le rate of 25 .li51% 

iJ rn," f})t!_l,Hroo Ta'A A,;.~~ iJOll' Oe(ertc!f! J;~l': ii!Ol/lt c!S on. 31 03,JCJ20 h.}$/;>e~ty resr;;l~ <Jf tll~ (die or l5, l68% 



IPEAMA C0NSTR0CTIONI A.JDS PAJVA;TE UHll'E0 

1Notes to,mingi ,p;ut of the Fh1•ncJi1r SU1temen1:S for th~ period ,,.orn 01,st AprH1 Z019 to 31st M:ar-~111 21010 

(A) Secured: \ 
l Ba ,k er 8i11 .di:! - ColSil C'!'ed t l 00 

(SeQJ"!!d t,v l'i;ror1orliil~. ti"n I ,Cifil \ ,rent ~~t s.. P ,11 nt B,, _:u:hil't,"-ry. , f:;-quJi::a_~, Mg1t9<1g~ 
of F;iO:oJ)I Lia! cir &. Bu mi::111 g on.ii p~ , onal OL1arai tees. li.\f 2 D ~tto~ out of Ptrse111~ 
D rmo ) 

Total 

St. ~•rtlo.rlau. ,.0 
l raoe Payll_les- M p;o, Srfi,111, i)!ild ' ec:'t!.!m e ,terptis~ [ltefE" No~ t 2.1J 

l j r~:de 1:'11~2bIES· •Oti"ir,- th.-1\ M,,:rol 5ma1J ~(1d 1Mll!dil.! enl 11)rises. 

I Total 

111 l'rTric:1pal an 01.mt 10 Si!!pl)li~rs u~aer MSM~D ,A.G,t 20061 

Jn,lerest aG:tN Cl dllii!e ro supplic Is urtde.r MS,-ifD Act 11;1 n, the .Jbove :amount 
bl a_nct 1.Jnpalc! 

cJ PavmeJ'lt m,a!3e to suppl er:s ,ou er thaf'.1 interest) beyond he ;;ippomtP.d tla,i 
dl.lring1 the •re..ir 

12} Jrit1:1res~ paid to suppli •rs un{Je.
1
MSME01 Act. (Section 116} 

e) (r.ter~st du ~no p~v-abl~ i.oward5 s1.u:ipl1e,rs 1.1111derc MSME'.D Ac:!r foll" ~.tyrneri 
alrei!dymM 

I') Int rest ~o:JU@d and! '~ma,oing mip;,ld ~l the eru.i o.fr the1 vear to, supQ11ers: 
1.1 -di!.r MS tED Ar.t 11,!uding lin 1;\ ~st m nti-0ned in (e) abli)i e) 

,otal 

,-.--------t 

A,, at '.IUt M.al't:h, i!.020 

87,38,4'97 

1,47,8~,470 

I 
J 

J,35,22~967 

81,3,8,497 

87,38,4:97 

12.J(.a} The a'klof~inforl'tl'lttiOIJ JJ ffVIIIJ to tho Mlent.a!fia'Ubl~ wJth tb<t. C.OIJl}Y'1Y •n<J n:l1fl1 uprm the AU.(l[tur. 

'3. Otho,., .. .,,., UabfNtles I 
, ~r. 

N'n 

s.,. 
flloi 

I 

Particulars 

Currem Maturities of long 1~erm deb,t 

I Tota,E 

~iln;IQll•B 

Otha, sratutory Obl1gaaan! 
Trade Rec.cei'lr-abJe Wlth1 O~: It Balance 

Qt.tier Payable I 
\ Total 

Provlsfon for Taxati1or, (Net 10f tax.es paid) 

Provision ror Expenses 

P!fOV!sion for Gratu ty 

I 

I 

M •t Jill;( Marth, 2010 

I -
I -

A,, at 3 bl M.arcn, 20 20 

1,~,56, 136 ·1 

3,09,521 

151 186.211 
I 

I 3S1St,S:68 

4,,37,345 1
-

23,75,255 

40,51,838 

68,64,438 I 

_,. :at l ,lst Merci\ J019 

94,,40,305 

M •t .H~t Mar:rh. J0.19 

~ 

!113~60,980 

1,18,15,195 

2,11,76,175 

I 

93,60;980 

J4s. at l bt .._~h, 2019 

I 3,29,927 

I 3~291927 

Ai •t lUt Mardi, .2019 

14,,67,578 

:u,44,a1s3 
10,76,012 

36,81,473 

9,01,528 
3t71,00S 

2~99,~5 

41,72,178 

I 

i 



I PERM~ COl'lt5TRUCTION AlOS PRIVAT1E UNITED 

Not•• l<>oml1 11 po,t •ll~e Fl"'ncl>I Stat•"'"ni. ,., "'• ,.. ..... r,om Olat """''' 20,0 ,. 31ot J4ooch. 20>0 

1 ~ .. ,Revenuel1r0m Contr•ct w'l'th Custo~n 

'.2 

3 

3 

IE . Oft ~ales: 

Li:Kal :5.ales 

Sa.le f Services 

Othe O,per.itin,g Re._-@nve'­

SaT~ of Adverostn9 Gi::iods 
I 

Sales.I of Sc.rap 

Lnt~rl! I R.ei:ewN!' on fj:;;e!!1 Oep~,t 

IM~re!it R«e""1!d OJ\ i'J,a,clb1e. H•ce(l o~~I~. 

Tnte.rc.J ~iti\lll!'d (lifl ~rufKI of Inc~ i"~ 
I 

tntett~t ~ec~tved Gn S,e,cunty O.epos• 

i)crnr'.:l or Fnrelgn Cl/,; rcr,eJ'IC)' l'rn•,~c-.;tlQr,s 

Pmlil <! ~ Si!l~ 01 M,;;t(1nr Gar 

IV'. Co.st ol H~ r~ls' Consumed 

Raw M,..r1.i1 5'c!l!1uro•~ 

Open1rJ9 Stook 

~d: PJ rchoses 

Add: in er~Unil ~nsf,er 

C:us · ·. m~ Dut:y (Net or ITC) 

l,,s. J ,ngSto,, 

Picking H1ter111·s eomsymed -1 

Openi g:\ Stocks 

AcJ(II : Pur.c1'11Mes 

I 
Less: Ooslng Stocks. 

Tou.l 

l,53.Jl,.Sl2 

33,.16,13, 761 

l0,35,892 

l,Sl,04,939 

l6,S6,0•,J91 

18,2.3 ,J4, 7l 

1,92:,11,040 

l,l6,27,5"14 

,2, 'i)(},1)2,821 I 

4, l f,~20,366 

81,34,284 

34,69,4.5, se.s 
28,<15,NO 

35..23,11 ,6S8 

! S,93.S 

3,60 135 

S.1,8'84 

46,287 

,6.,.:4li0 

16,:U,17,Bl 

2,.16,)8,110 

31,75.99.132 .1---------1 

22,,61. 20a I 

1,n,6n__J I 

1.,76,(,:?,~76 

1.6,09,89,046 

17,97,15,037 

1,Sl,1114,93!1 

1,]4,69,641 

3,4'1',89,141 I 

4,60,58,782 

!,.16,.27,§.4.11 

l11R.11.1~ 

33,9.2,37,242 

1-4,,lSl,'llO 

H,405 

S.,4,2,., 7,25 

15,610 

lS,. 544 

!,5J3 

•8,02:7 I 

l<>.00,000 

3,50,'.3,l,2.JS 



PtRMA, CO:N,STP.Ucrt,ON1 AIDS PRIVATE ll_MUED 

Note-s fonnh g pirt a1 llhe !Fln•nch1t St.item,mm,for th.~ period f-rom 0bt AprU~ 2019 to 3U~ Ha_vct:i, 20,20 

J ,. 1Cbanau In lnventnrl,:s af Fln..lshe:d Goods~ ~k-ln~tr.a-e •nd 1Worlt•hnn-os,,.. 

z 

Opei!ng Stock 

Finished Goc,c1s / Stec' -in •T,rc1de 

GoJ!'.• Iii• fraMlit 

Goods,. n-Pr0(-6S 

St:ocJ ·In. P,ocess 

.S•I• 

1

1,-omotlon~ Items 

CIC:llilng ~-.ock 

Fl~.I~ 
1
edl G,aQQ's / 5toek-lri•Trade 

Gc.,o,!14- n:--Tran5Ll 

Go,oct -irn•P~OC7t?S!. 

Stocl-:~in-~roc-ess 
I 

···•,r ornol . '., , ... n, 

S.i!arie~ ~nd Wolgas 

Conu fti.l.i q,,m to Provide iu and QI II e.r fund-s 

Total 

Jn\r;r1:1t lEJCPt!lDSC; 

lnt~,e:• ,on Cash Crc.d,t t,c;,;.,o-w,' 
l 

ll!jter~ 01'1 Ciar !Loon 

6&.68,.JS6 

5,29,64? 

15,011,768 

6,04;B09 

7,6B,6SS: 

60 25",468 

1,.s,.na 
l8,..65,7UI 

8,28,9~ 

:2', lS,8281 

54,738 

52,8b6 

SJS. 

SS.,172 

JO,Jl,99-q 

7S,186 

i,:U,60,085 I' 

20,64,897 

Ml,76,74~ 

6,9S,Jl)1 

fi6,68r366 

S,29,6◄ 7 

l5r01,7 168 

6,o-4,809 

7,&8,SS:S 

2DH--1t 

201 .. H 

.?,fi0,7JJ 

l,58,:!.4l 

2'1,.9Zl 

i6,2H\, 

1:n teresl on Oe(~rnl'd 1P~¥ment 1 <'il!; 

lnt.e,-es rm irM~ Se<tif1tv Oel){tti~ 

l{ttere:s on ,D;lnk Tto-o loon l,9'3,311 , ,1--__ .....,. ____ . 

I 

.2 

St-No 

l 

i 

I 
I 

L 

j 

De;i>r;ec_~t !:!1'1 

I 

1oU1 

-

P•,•Ueul•.,_ 

Tota! 

:Z:1, Other Expci s•s 

:SI'. "'111 

4 

ti 

rn 

I 

Pow!ri .ind fu ti 

tRe~ai s, to "'4ach11;uH)' 

Frefq t a11d for~arcl ng C.harqes, 

Adnrtisemtnt ,md Sal~ 'Promotion 

1.~g~ !flrQ frofe.i;s.fonal fe~s 

Jr a\leJlh;1g a!nd motor car upe,ues 

Rent I 
R,nes 111d Tan~ {Na,) 
l~t., Cc- No l'~ Ali I iJ 

lotll 

~c:::~t:rz:;:~l~~~ri:<~ ( iA{Kk:ed ~ 

At;,,Au.d.lt,J r 

Statutoty · udlf F ~es; 

Report n e.- Se1;tloro 44AB. of t,1>1: iMume Tai:>: 
Act , 1961 I 
1Ln other tJilpadty 

Ollhi.?r~a~rs 

\ Toul 

3,37,854 

:fl1 .. 2G 1Q0•1t 

I I 28.,03., iQ9 I 
f 28,0311D9 l 

2:Gl;t-.lO ,:zo1 ... t:• 
14, m,o36 

14,"716M 

2, 26,4 0·,·'444 

l,JJ .53,771 

]0,33,530 

S'2;8S,IJ86 

26,38,990 

l,4S,7n 

4, 70,435 

45,87,lli:.! 

5,8l,9J,!i85, 

;lQclt•2G .20U-i9 

55,000 

4S,Ou0 

8Sl,8f.i0 

1.,1,100 

7fl,5S,342 

•24,1.,103 

!.. 1s. 93, soo I 

5,!7,l,12 

.2,77,058 

n,9s,ns 

:u: ,91517l:!ii 

U,8!!,432 

11,39,795 

1 OS,9S,5~S 

I 

l :,0,94,-19S 

471 15,246 I 

1.oS,96,212 

27,.10,750 

J,1).72,693, 

6, 6.49S 

1:tJ.Sg1,59t, 

11 

66,,000 

36,01]0, 



I 

PER.MA COHSTRUCTIQN1 AIOS PlfUY,,-T£ UMlTE_O 

::::::~:.:: Ofthe finr ci•I $1aW1'enlA for llle period ftoo, Oht Ap,il, 2019 lo 3tot Marcb, 2020 

I 

Sf· P,utladira' 1D199 20 
No (lb.), 

1 
IN'et Profit ,~ffer Tax ,as pe Statement of Proflt &. Loss attributable to 2,27,56,723 
Eq urtv Sh a re Hof de rs 

l 

3 

4 

lit, 

ko.,. 

WeigMed average oumbe ,of ,equi'ty shares used as d'enom1inator for 
cakulatmg EPS 

Baim:: ~nd Dlluted Earning 'S per Share 

Fa,ce Value per equity shJ,re 
I 

,1) Relattd PHt:ill-- where s27_ tm] c:xfatf, 
Ho1g1ng eomv;ur,~ I 
KA!NSAl N1EROLAC P,MNTS LI .UED 

Nature 0t_1t:onHct;ons 
S"a l'e of Goods 

Ou tsta n_ding1 Receiv;.ible at Nie 1er,d ot the yea,i­

::t 10101 yenturc 

J !Jsqclates: 

Mr Ml A 'W.aheed {IDlrettor) 

1 
M, A J 1C_harl~s ( D rECtor)' 

Mr AnuJ Jain {Dir-ector) 

1

Mr PD Pa' UDirettor) 

Mrs. Safia Wah@~ Cf • Olre tor) 

BstroYnsu!IPn eoi4 

Mr. M, A. Wa,l'itew 

Mr. A. J, Charles. 

Mrs Safia W,;:i heed 

Mr Arn.1.5 J,ain (O,rector) 

Mr P' O Pal C Direct or:) 

~ 

Mr. Ml. A. Waheed 

Mr ,A. J, Cna1rf~ 

Salary e.id 

Inter-est P.a[d 
Loan and Advaoces Received 

Rep.:,,yment or IL-oans 

Out-stand ng Sa't~nce :at. the Y r end 

! 

9 ,90,000 

22.99 

1.0.00 

50,13,035 

40122,435 

N,il 

NU 

60,00,000 

601,00,000 

4,80,000 

9,60,000 

4,,,80,000 

NU 

,NU 

Mil 

NU 

2031-19 
b.), 

I 

I 
I 
I 

I 
I 
I 

1,29,61,107 

9,90,000 

13.09 

10,00 

l'ID 

NH 

NH 

36,00,000 

6'0,00,000 

24,00,000 

4,Sofooo 
9,60,000 

4,80,. 000 

NiJ 

Nil 

NH 
N'U 



L Clauns against the Cornp ·nv/D1::;puted l1a,bilit1~ not acknowledged c1s 
Oebts a,re :a,,, LJ nder: 

1D1SiJH.1t·e,r;l 1Excl$e iouty Demand of Rs. (Lacs) 

Oispu~,ed Central Sale Tax De:mand of Rs. {Lites} 

.2. Gwar,an~c_s g 'ven bv the, ( oml)~lilY 

I 3. 6111s Cl isco1.u,~d/Not MiuurerJI 

Nil 

Nil 

NH 

UI• 

~ 

265.15 

60.08 

Nil 

NU 
- ~ I- ~ -=c - - -=- -

ti.ote! l ~ Compon-, h.:ia s:puted Stewwr.: 4'-"'!I- or A!s,2.6!>,lS 8<i9/•Qo"ll,y towal'(ls Eir.dse D;uty. •P,peilil5o for wti.c.ti Wft(I 1,1u1ci:,g .JJ; ~lf{l!r~,u A.p~f~al<i.! All\~•t,.,.s. CionwQul!nUy Uilil <lDm,P,lli'i'f ~ t1i.~1 t:elll!!rll o, 
Sa~~ai V11<~:; l~~ 0 pul-e Jt Hll-i.lil-On S'(heme. 20l!il{S\1\l.OP.$~ on.:I ha<l II dtt 5€tll~m;a,r,t of ~II dl,1;put..S II!!b•ll'o' r°' es1•l•t• )'car tg, ll,11, 90, t1.88Q/w. Tl'le Riid amoon:t kad been t,tccr,rerceq trol't'I ~Mll1lt pmmrn:er,i; " ' 
lerm Of l'1H!11 ih,i;r,e tf'afls.l~r l'!Wffrt,t il!\llil!!:!.IU!(I ""1.tb "-a-fl~i l'll~rola.e P;a~ls LJmi-te<I. ' 

N~• 2. Thi! Cornp.ai'll' 1:1.,e1 di\jlut~d SU1tlflorv d1J:e~ r1' Rs "6il,01,S9it!,••on!y kJw,iqJ5. d.l'l>!'.f'.entfal CST Due:!i In ab~nlle • C rl!l'.rms. 11oe Ol"I!'" '>ll fhr, b,y tN! w,cl)l~r-s. con~uenil:I,}' i;he !.DP"P.-n'I' 1'1-id taice11 b~l'n of 
G J:irn "I' a i A me ~ 'I" '5.::hc:.,,!!, 2i'H 9 !!"cl 1100 n1-,<:1~ H•ttfe,~ er;\ ..,, olll 111$pVlt:d li;i~1Jil :,o r,J~ l!'~rl~r ve~r<. la, R~ S, 1.& • .I 51/•1:ml ,', ~e Rl(I iJP'OUnt ""i; ~ell ~o.,.ef ;ible fro<Jl ~hot Cvi~~~ iot not Clfq\o 1<.lln9 C ~r,n M 

oc:r st~f1J!!lry rc,,:,q .. ,to!!'r;'J,;:r t. I 
1 00 Commitments 

1f!!~~ ~::1
11 

1. !Estimated amount or coo't,ra~ts remair:tlflg to b~ ex,ecuted on capital 
account not provide:! for - NH NH 
2. uncalled lla tlfllty on 5h c1re s and other lnvestmea'lj; partly ,pa iii NII 

3. Other Comrrtitments Nil Nil 

28 [fl th.e opinion of lhe 8oar1. ttie Current .iusets. I.O~lls and Mv~m;;es .!Ire aippro:ic.lmately ot the v.;ilue statJed, If r,e.ahs.ed in Uie ord1tiary course of hl!Jslne:;s ., Toti provl:s.ions for 
d@prec,atmn, and a IJ kr11r.iwn II bllltles a re a-d equa1te <1 l'lCJ not in e.:,c._c~ss or the am11 u nts reasonably necessary. 



PERMA CONSTRUCTION AIDS PRIVATE LIMtTED 
NOTES TO TH1E FIINANCIIAL STATEM'ENTS FOR THE P,ERIOD EN,O,ED 31 ST MARCH~ 2020 

Note 29; Employee Benefits_ 

Defined Benef l't 1la ns: 
a. Grat'uity 
The fonowin,~ ta~t~ setoiut the funded status of the g~atuity ptans ,~nd the ai~ounts recogrfsed in the 
Company's Fmanc1jl Statements as at 31 March,, 2020 as per actunal vatuati'on. 

Year ended Particulars 
I 31-03-,2020 

I 
Cha nqe in P,efi n1ed Benefit Obligation 
Defined Benefit Obhigatmn ait the beginmng 
Current Service Cott 
Interest Expense 

1 

Bene,fi't Pa yment,s fi"'om Plan Assets 
Reme-asurements - Actuarial (gains}/ losses 
, Defined Ben e,f1t Obi igatiion at the end 

Change in Fair 'Value of Plan Assets 
1Fair Vallue of Plan, 1ssets at the begmning 
Jnte:rest Income 
Employer Contribut ons 
Benefit Payments f1 om Pian Assets 
Increase/(:Deicrease) due to e,ffect of any business combination/ 
d1ivestiture/tra111s er') Increase/(Decrease) due to Plan combination 

Remeasurements - Return on plan assets e'xduding1 amounts ~ncJuded 1 

in interest income 
Faiir Value of Plan Assets at th,e end 

\ Funded Sta,tus 

35,39A12 
5112,426 
NU 
NU 
NH 

40,51,83,8 

Nil 
Ni,J 
NU 
Nil 

NU 
Nil 

Components of Def•n1ed Benefit CoSrt recognized in the Standalone Statemen't of Pr,ofit and Loss under 
Employee Benefit E~penses: 

I 

I 
Particulars I 

Year ended 
31-03-2,020 

Current Service Cos~ 5,12A26 
Net Interest Cost \ NU 
Defined Ber,efit Gos] recognised in the Statement of Profit and Loss 512A26 

Components of' D,~ined Benefit Cast recognized 1in the Stab:~ment of Other Comprehensive 

Particulars 

Actuarial (gains)/ l cSsies on Defined Benefit Obli,gation 

(Retum)/loss on pla assets excluding amounts included •n the net 
Interest on the n,e,t , efmed be,neflt liabiUtvl(asset) 

Defined Benefit Cos recogn"tsed in the Statement of Other 
Comprehensh.1,e Jn,co, , e 

Ve,ar ended 
31 ... 03-2020 ~' 

NiJ 

Nil 

Nil 



I 

The assumptions used t'o deteirmiine net' periodic benefit cost are set out belo,w: --· - -

Valuation Date 
3 :1~03 ... 2020 

Discount Ra1te 6 .. 70% 
satary Escalation 6.00% 
Weighted' ,averag,e jur,atmn of the, defined benefit obUg1ation (Y'ears) 0 .00°Jo 

Sensitivit1 Anial1 ;is: 

._ • -Discount R.ate,( Sal~ry Escalation Rate and Withdrawal Rate are s1gn1f1cant actuarial assumptions. The 
change in the Present Vailue of Defined Benefit ObHgation for a change of 100 Basis Points from the 

d t. I . . b 1 assume assu m P' -~n 1s g 1ven · e,ow: 

I 
, Sc·enario I 31-,03 20,20 
'Under Base Scenario Nill 

Sala rv Escalatmn - Down by 1°/o, Nil 
Withdrawal Rates -:up by 1 °/o Nil 
Wjthdrawal R..,aites .. , : □own bV 1 °/o ml 
mscount Rates - Up by 1 °to Nii 
~Di.seiount Rates - DQwn bv 10/01 Nil 

Expected Rate of R.~turn on 1Planned Ass,et NU 

I 
Maturi'ty' Profile of' Defined Benefit ObHgat,ions 

I 
I Mortality Table 31-103-2020 

20 0.09°/o 0.09°/c 

I 30 0.10% 0.10'0/() 

I 40 0.17% 0.17% 
I 45 0.26%, o. 26°10 
I SO 0.44'0.to 0.446/o 
I ss o.751% o.75% 

Assumptions regarding future mortality experience are set in accordance with the published statistics by 
the Life Insurance c L rporation of India. 

The Company cont~1
1
btJtes an. asc...ertained lliia,blhtles towards gratuity t~, the fund maintained by the life 

Insurance Corporat• ,n of Indea. · 



PERMA CON1STR.UCT1ION AJOS PRIVATE LIMITED 
N'OTES TO THE STANDALONEIFINANCIAl STATEMEtirrS F'OR THE YEAR ENDED 31ST MARCH, 2020 

Note lo: Fina,nicial Instruments: Far \laiues and_Risk Management 

(A)1 Ac:counUn,g Classlflc:attons and FaJr V,af,uesj 

The following tablle. sho · s the carrying amounts and fair vaJ1ues of financial assets and financial h bUities, includ ng1 th@ir lt>11e 1ls 111 

the fa·r vatue hrera1rchv. 

" R 1 n UDees 

Other financJa,I 
Vur At ,MPt ass,ets / liabUltJes Lev,el l level 2 level 3 T,otat 

- Amortised cost 

Hnanctal Anets n,ot' me asured at fa.Ir Valut 

Non-currem Assets: toalns 202,0 - 12,54.525 I - - - 12 54 52'5 
!(Note 2) I I 2019 - 1217,563 - - I - 12.17,5i63 

I 

Current As.s u : Trade R1ce1vable5 2020 - 6,75,,89,294 I = - - i6.7S,89 294 
!Note 4) 2'019 - 3,87,69,703 - - - 3 87 69,703 

I 
Curren Ass~ts: C~sh and Cash 2020 - 2,67,84"879 - - - .2,67 84.879 

I 

2019 246,02,732 2,46 02,732 I Fou,ivalent fNote- S) 1 - - - -
I I 
Currient Asset _. Lo,ans (Nf te 6) 2020 - I 80,23,,747 - - - 80,23 747 

I 2019 - 1. 97 .56,46:3 - I - - t 97 56.463 

Financial liabilities not t easured at Fair Val11e 

Non-current liabil"ties· 

l 
2020 - - - - I -

Borrov/ngs (N'ote 9) 2019 I - 12.96,378 - - - 12 ,9613 78 
j I 

C1.nre1 t L abilities: Borroirings -2020 - - - - - -
(Note l ) I 2019 

I 

94,40.305 \ 94 40,305 - - - -

I 

Current L abilities : Trade \Payable 2020 - 2,35,22,967 - - - I 2,,3S 22,967 . 
11 (Nace 12) I 20f9 - 2, 11,76; 175 - F - - 211 7'6 t 7S 

Current Liabilities,: Other fi'nanc at 2020 ~ 
~ - - I - -

L abH ties. (Niote 1 31' I 20191 - 3,29.927 - I - ..., 3,2'9,927' 

; 

-- -

~ 
.::;'f- C? ., 

f* *.') 1,i~ f ,\ - ' . 

~ "',t . 
, t!-..:. , 

("~_ - ~ . 
- ('IA ;,C '-,. -

.. -~ 

I 

I 
I 



P1ERMA CONSTIRUCTIO~ AIDS PRfVATE UMffED 
NOTES TO TH£ 5:rANDALOfJE flNAtKlAl STATEMENTS FOR THE YEAR ENDED 31ST MARCH. 2020 

Not,e 31: Ftnancial f,nstruments; Fair ·val'Ues and Risk 1Manaqe.me,nt (contd.) 

(B) Finandal rusk Manag~ment 

Ihe Company has exposur,e to, the followin,91 n1sks aris ng from fiinanda.,l ;nstruments 
~ Credit Rt!lk. 
- Liqu idity Ris,,11( 
- Market Risk 

(f) Risk Management Framei -,ork 

Risk Management Com ,l.·lltlee ove:rsees the management of these risks. Management is supported by Rtsk Management 
Committee that adv·:ses on fina,nidal1 ri:sks and the ap:propriate, financial fr>k governan,ce fram,ew.ork for the Company. The 
Risk Manageme.n,·t Comm11Uee provides assurance to the management that Company's ri,sk acUvities are 19,0,verned by 
appropr iate 1POU,c1es, and procedures and that financia1I risks are. 'deotified, measured and managed in accordance with rhe 
Company's pol"des and isk object1v,e.s. 

The Com pany' s 'Rfsk M,an1ageme1m: Poik ie:s are, estabHshed to identify and analvs,e ·s the ,rirs,ks faced by thf Company to set 
appropriate risk Umits a~'; d ,c,ontrots and to moni'tor rtsks and adherence, to limits. Risk Ma1nageme,int Polii1cie:s and Systems: are 
r~e,viewed _reg1ulariy to, r~f ect.- ,changes in market_ condition~ a1~d the _company's activitjes,. The Company. l\~rough n:s. trai,nil_ng 
and management standa ids and procedures:, a,ms, to mamtam a d1scl,pt ned and constructive ,control env11ronmen1t in which 
atl employe,es understar d thefr ro ies and obUgatiom. 

(ii), Credit Risk 

Credit Risk 1is the risk of financial loss to the Company' if a customer or counterparcy to a financial tm,;,trument fails to meet 
its contractua obUgat1ons and ariS.@$ pr!nd p,a,Uy from the Company's rece:iivabf1es from customerst loans and inve,stme,nts in 
debt securities. The carry ng amoorn~ of finan l!;ial assets repres.ent the maximum credit risk exposure. 

Trade Receivables and Lo,ans: 

The Company's exposur to credit r11sk is. inf uenced mainly bv the, i,ndMdual chara.ctens-tics of each customer. The Rrsk 
Management Commilttee has e:s,tabhshed a credU ,pol,icy under which each new Ccustomer is analysed 1individually for 
creditworth·ness before the Company's, s,t.andar-d payment :and deUvery terms and condrtions are offered. The Coropan'(s 
review includes financ1,tJ.I statements, credit agency mformation, 1i11dustry information and in :some cases bank references. 
Sales limits are 1estabHsh d for each customer and reviewed constantly. Any s,ates exceeding those limits require approval 
from the mana9iE ment. 

Fmandat Instruments an Cash Deposits 

Credit risks from balances: w,lth banks aod financial ins.titul1ons is managed by the Companv's Treasury Depa1rrtm enc 111 
accord:ance w th lhe Com "' anv"s 1JJ,.oticy. linvestmeo.ts of surp~u·s funds are ma,de on~y w•t.h approved caunt,erpan,ies and within 
nedit l'mits assigned to e;3:ch counteirparty. The nrnits are set t,o mirfmise, the com:enuation of risks and therefore mit•g,il.te 
finandaf loss, t, rough cour:lterparty s potent al fa1 iure to make payments. 

(i'ii) Ucu1idity Risk 

Uquld1ity rjsk the r isk, tha. the Comp,ainy w1U @nicounter difficuhy ,in meeting the obligations a:s.sociated with its financi.al1 
liabiUties that are settl,ed by del"vering cash or another f1n,ancial! a set The Company' s ap1proach to manag1rng1 l,iquidi'ty is, to 
en~ure. as far as pos-sible, 'that it w111 have suffic,ent UQuidh:v to meet j ts Uabmf es when they are due, under both normal 
and s.ues;ed rnnd·donis, 'W thiout incuniog un~cceptable ,losses or riski~19 damage to the Company's reputa~·on. 

t 
I 3 RJo,nths I 

'fear end1d 
01n Upto 6, months l year to 3 years a11d 

Total 
demand 3 months 

to to 1 2 vears above 
6 manths 

year 

Borrnwing,s 1 3 I -03-202tl - Ii 
I -

31 03- 2019 94,40,.J05 112,96,:378 II 1,07,,36 683 

' I 

Trnde 31-03'-2020 - 2,35,22.967 - -a - · = 2.3S,1n,967 
Pavabl1es 31 - 03-,2011 '9 I 

I 2, 11.76.175 - - - - 2, 11 .76. t 75 
I 

I 

(iv') Market Risk 

I 



I 
I 
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PERMA CONSTRUCTIO~ AIDS PRIVATE UMtTED 
NOTES TO THE STANOALOr FINANCIAL STATEMENTS FOR THE Y~R ENDED 31 ST MARCH, 2020 

Note 31 : Se,gment R,epo,rti ng 

-- - I 
The Management ~orpmittee of the Company, approved by the Bo1ard of Directors and Audi't Committe~ 
performs the. function of allotment of iresources and assessment of performance of the Company. Considering 
the lievel of ac~l,Vitie~, p,e1rformed: frequenc~ of the!r ,meetings and l~vell _of fi~ahty o~ their decrs,ion_s. the' _ 
Company has. ,dent1f1ed that Chief Operating Oecrs1on Maker function 1s bemg pe.rformed by the Management 
Committee. The fi1 a~cial i~formaUon presented _t,o the M~nagement C~mmittee i~ the con.text of results, and 
for the purposes of approvmg the annual1 operatmg plan 1s on a conso~1da.ted basis for· various ,products of the 
C'omp,any. As the Cooopany's business actiVity falls within a single business segment viz . Tonstruction 
chemkats' aod the saile-s substantiaUy bel'ng in the d,omesti'c rnarket, the finandal statement are reflective of 
the information requi t d by Ind AS 108 "Operating Segments". 

As per ,onr report of even datt! 

FOR MANOJ SHAH & CO, 
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